GUPTA GARG & AGRAWAL G-55, Royal Palace, IInd Floor,

Chartered Accountants Laxmi Nagar, Vikas Marg,
Delhi — 110 092
Phone — 22502455 / 43016663

INDEPENDENT AUDITOR’S REPORT

To,

The Members of Kimaan Exports Private Limited

Report on the the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of Kimaan Exports Private Limited
(“the Company™), which comprise the Balance Sheet as at 31* March, 2026 and the statement of
Profit and Loss, the Cash Flow Statement and the Statement of Changes in Equity for the year then
ended and notes to the financial statements, including a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2026, and its losses,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those standard are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the institute of
Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our
audit of the financial statements under the provision of the Companies Act, 2013 and the rules there
under, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI’s code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Financial Statements.

Other Information — Board of Directors’ Report

A. The Company’s Board of Directors is responsible for the preparation and presentation of its
Board Report which comprises various information required under section 134(3) of the
Companies Act 2013 but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance/conclusion thereon.

B. In connection with our audit of the financial statements, our responsibility is to read the other
information and in doing so. consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed. we conclude that there is a material misstatement in this
other information; we are required to report that fact. We have nothing to report in this regard.

Management‘s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that



give a true and fair view of the financial position, financial performance, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the board of directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatements, whether due to fraud or error, and to issue an auditor’s reports
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances but not for the purpose of expressing our opinion on whether
the Company has adequate internal financial control systems in place and the operating effectiveness
of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on|the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Financial Statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation. fos- Aok
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Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the Annexure ‘1” a statement on the matters specified in the paragraph 3 and 4 of the Order, to
the extent applicable.

2. As required by section 143 (3) of the Act, we report that :
a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

~b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The balance sheet, the statement of profit and loss, the cash flow statement and statement
of changes in equity dealt with by this report are in agreement with the books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian
Accounting Standards prescribed under section 133 of the Act.

e) On the basis of the written representation received from the Directors as on 31% March,
2026 taken on record by the Board of Directors, none of the Directors is disqualified as
on 31 March, 2026 from being appointed as a Director in terms of Section 164(2) of the
Act.

f) With respect to the adequate internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 2” to this report; and

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i) the Company does not have any pending litigations which would impact its
financial position.
ii) the Company did not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses.




iii)

v)

vi)

there has been no amounts which are required to be transferred to the Investor
Education and Protection Fund by the company.

(i) The management has represented that, to the best of it’s knowledge znd belief,
other than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(ii) The management has represented, that, to the best of it’s knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person(s) or entity(ies), including foreign
entities (“Funding Parties™), with the understanding, whether recorded in writing
or otherwise, that the company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

(iii) Based on audit procedures which we considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (ii) contain any material mis-
statement.

The company has neither declared nor paid any dividend during the year.

Based on our examination which included test checks. The company has used
accounting software for maintaining its books of accounts which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further during the
course of our audit we did not come across any instance of audit trail feature
being tempered with. Additionally, the audit trail of previous year has been
preserved by the Company as per the statutory requirements for record retention
to the extent it was enabled and recorded in the previous year.

h) With respect to the matter to be included in the Auditors’ Report under Section 197(16)
of the Act, in our opinion and according to the information and explanations given to us,
the limit prescribed by section 197 for maximum permissible managerial remuneration is
not applicable to a private limited company.

For GUPTA GARG & AGRAWAL

CHARTERED ACCOUNTANTS
Firm Registration No. 505762C

(AMIT KUMAR
PARTNER
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Membership No. 509349 red
UDIN: 2 656 34 9 HLKC TK 228)

Place: Noida
Date : 11.05.2026



RE: Kimaan Exports Private Limited (‘the Company”)
ANNEXURE “1” REFERRED TO IN PARAGRAPH OF OUR REPORT OF EVEN DATE

The comments are in seriatim of the order

(i) (afA) The Company is maintaining proper records showing full particulars including
quantitative details and situation of Property Plant & Equipment.
(B) The company does not have intangible assets; hence the clause is not applicable

(b) As per the information given by the management, the physical verification of Property Plant
& Equipment was carried out at the end of the financial year. No discrepancy on such
verification noticed by the management and reported to us.

(c) As per books of account verified by us and according to the information and explanations
given by the management, the title deeds of all immovable properties disclosed in the financial
statement are held in the name of the company.

(d) The company has not revalued its Property Plant & Equipment during the year under
consideration

(¢) No proceedings have been initiated or are pending against the company as at 31.03.2026 for
holding any benami property under the Benami Transaction (Prohibition) Act 1988 (as
amended in 2016) and rules made there under.

(ii) (a) The Company does not have inventory; as such the clause is not applicable.

(b) During the year under consideration, the company has not been sanctioned any working capital
facility from banks or financial institutions; as such the clause is not applicable.

(iii) During the year under consideration, the company has not made any investment, provided any
guarantee or security or granted any loans and advances and as such the sub clauses (a) (b) (c)
(d) (e) (f) are not applicable.

(iv) In absence of any loan, investment, guarantees and security to any person or body corporate.
the provisions of section 185 and 186 are not attracted for compliance.

(v) The Company has not accepted any deposits from the public and as such the clause is not
applicable.

(vi) To the best of our knowledge and as per information and explanations given to us by the
management, the central government has not prescribed maintenance of cost records under
section 148(1) of the Companies Act, 2013.

(vii) (a) The Company is regular in depositing with appropriate authorities undisputed statutory dues
such as goods and services tax, provident fund, employees’ state insurance, income tax, sales tax,
service tax, duty of customs, duty of excise, value added tax, cess and other applicable statutory
dues. According to information and explanations given to us, no undisputed statutory dues
payable was in arrears as at March 31, 2026, for a period of more than six months from the date
they became payable;

(b) There are no dues in respect of Goods and Services Tax, provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues that have not been deposited with the appropriate authorities on
account of any dispute; Q&4




(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

During the year under consideration, the company has neither surrendered any non recorded
transaction nor disclosed as income in tax assessment under the Income Tax Act.

The Company has no borrowing including debt securities during the year hence; clause is not
applicable to the Company.

(a) As per the information and explanations given to us by the management, the Company has
not raised any money by way of initial public offer / further public offer / debt instruments
and term loans hence; there are no comments in this regard.

(b) During the year under consideration, the company has not made any preferentia’ allotment
or private placement or convertible debenture and as such the clause is not applicable.

(a)To the best of our knowledge and according to the information and explanations given to

us, no fraud by the company and no material fraud on the company has been noticed and
reported during the year.

(b) No report under sub section (12) of section 143 of the Companies Act has been filed by the
auditors under rule 13 of Companies (Audit and Auditor's) Rule-2014 and as such the clause
is not applicable.

(¢) During the year under consideration, no whistle-blower complaint has been received and as
such the question of its consideration by the auditors does not arises.

The company is not a Nidhi Company and as such the sub clauses (a) (b) (c) are not applicable;

The transactions with related parties are in compliance with sections 177 and 188 on the
Companies Act 2013 and full disclosure has been made in financial statement;

The company is not required to have internal auditors under section 138 of the companies Act 2013
and as such sub clauses(a) (b) are not applicable;

As per the information and explanations given by the management, the Company has not entered
into any non-cash transactions with directors or persons connected with them and hence provisions
of section 192 of the Act are not applicable to the Company;

(a) As per the information and explanations given to us, the provisions of Section 45-IA of the
Reserve Bank of India Act, 1934 are not applicable to the Company hence reporting under this
clause is not applicable.

(b) As per the information and explanations given to us, the company has not conducted any Non-
Banking Finance activities, hence reporting under this clause is not applicable.

(c) As per the information and explanations given to us, the company is not a Core Investment
Company (CIC) as defined in the regulations made by the Reserve Bank of India. Hence reporting
under this clause is not applicable;

(d) As per the information and explanations given to us, the Group has one Core Investment
Company (CIC) as part of the Group, which is exempted from registration requirement.

During the year under consideration, the company has suffered net cash losses of Rs. 16.19 Lakhs
as against cash profit of Rs.2.64 lakhs in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, reporting
under paragraph 3(xviii) of the Order is not applicable to the Company;




(xix)

(xx)

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the Board
of Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and when
they fall due; and

Section 135 of the Companies Act 2013 is not applicable to company. Accordingly, reporting under
paragraph 3(xx)(a) and (xx)(b) of the Order is not applicable.

For GUPTA GARG & AGRAWAL
CHARTERED ACCOUNTAN TS

Firm Registration No. 505762(3

(AMIT KUMAR JAIN)
PARTNER

Membership No. 509349
UDIN: 96 S0 34 9H LRC TR 228)

Place: Noida
Date: 11.05.2026



ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF KIMAAN EXPORTS PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

To the members of Kimaan Exports Private Limited

We have audited the internal financial controls over financial reporting of Kimaan Exports Private
Limited (“the Company™) as of March 31, 2026 in conjunction with our audit of the Ind AS financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design. implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the Company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting

records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing as specified under Section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and,
both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed tc provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Ind AS
financial statements for external purposes in accordance with generally accepted accounting
principles, A Company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets” of the Company: (2) provide reasonable
assurance that transactions are recorded as necessary fo pf:mf preparanon of financial statements in




accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorisations of management and directors of the
Company: and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2026, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For GUPTA GARG & AGRAWAL
CHARTERED ACCOUNTANTS-
Firm Registration No. 505762C i =197

=

(AMIT KUMAR JAIN)
PARTNER

Membership No. 509349
UDIN: 2 & $0934gn L RCT¥K 223]

Place: Noida
Date: 11.05.2026



Kimaan Exports Private Limited

Regd Address:JA-122, 1st Floor, DLF Tower-A, Jasola District Centre, Jamia
Nagar, New Delhi -110025

CIN: U51311DL2004PTC127784

Balance Sheet as at March 31, 2026

Note As at As at
Particulars No Mar 31, 2026 March 31, 2025
) (Rs. in Lakhs) (Rs. in Lakhs)
Assets
Non Current assets
Financial Assets
Property ,Plant and Equipment 3 18.33 52.39
Right of Use 3 241.25 244.69
Investment Property 3 380.93 451.60
Other Financial Assets 4 34.81 34.81
Other non current Assets 5 0.28 -
675.60 783.49
Current Assets
Financial Assets
(i) Trade Recieivables 6 - 7.06
(if)Cash and Cash equivalents 7 2.48 2,01
Other Current Assets 8 4.45 4.60
Current Tax assets (Net) 8 0.04 -
6.97 13.67
Total 682.57 797.16
EQUITY AND LIABILITIES
Equity
Equity Share Capital SOCE 2.00 2.00
Other equity SOCE 566.97 685.76
568.97 687.76
Non Current Liabilities
Other non current Liabilities 9 106.00 -
106.00 &
Current Liabilities
Financial Liabilities
Trade payables
- total outstanding dues of micro enterprises & small enterprises; and
- total outstanding dues of creditors other than micro enterprises & small enterprises 10 2.96 0.50
Other Current Liabilities 11 4,63 100.93
Current Tax Liabilities (Net) - 7.97
7.59 109.40
Total 682.57 797.16
Summary of material accounting policies 2
The accompanying notes are an integral part of the financial statements.
As per our attached report of even date
For GUPTA GARG & AGRAWAL For and of behalf of the Board of Directors
Chartered Accountants
Firm Registration No.: 505762C > il S |
Y W/ 5 \
(Amit Kumar Jain) | | U5 (Sunil Kumar Kapoor)  (Devidas Sharma)
Partner AR Director Director
Membership No. 509349 \ OB\ DIN:05322540 DIN:08233233
Place: Noida Place: Noida
Date:
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Kimaan Exports Private Limited
Regd Address:JA-122, 1st Floor, DLF Tower-A, Jasola District Centre, Jamia
Nagar, New Delhi -110025

CIN: US1311DL2004PTC127784
Profit & Loss for the period ended March 31, 2026

For the year ended For the year ended
Particulars Note No Mar 31, 2026 March 31, 2025
(Rs in Lakhs) (Rs in Lakhsg

Revenue from operations 12 = 188.
Other income 13 1.90 59.33
Total Income (1 + 2) 1.90 247.97
Expenses:

Employee benefits expense 14 5.36 13.49
Depreciation and amortization expense 15 108.17 117.22
Other expenses 16 12.73 231.84
Total expenses 126.26 362.55
Profit before exceptional items & tax (124.36) (114.58)
Exceptional items

Profit before tax (124.36) (114.58)
Tax expense:
(1) Current tax - 27.87
(2) Tax relating to earlier years (5.58) 24.24
Profit (Loss) for the period (118.79) (166.69)
Other Comprehensive Income s ”
Total Comprehensive Income for the period (Comprising Profit (Loss) and (118.79) (166.69)
Other Comprehensive Income for the period)

Earnings per Equity Share 17

(1) Basic (593.94) (833.44)
(2) Diluted (593.94) (833.44)
Summary of material accounting policies 2

The accompanying notes are an integral part of the financial statements.
As per our attached report of even date

For GUPTA GARG & AGRAWAL For and on behalf of rd of Directors

Chartered Accountants
Firm Registration No,: 505762C

(Amit Kumar Jain) 22 N I
Partner A
Membership No. 509349

Place: Noida
Date: n‘io s\ a2¢

Cri-tl -

(Sunil Kumar Kapoor)
Director
DIN:05322540

Place: Noida
Date:

(Devidas Sharma)




Kimaan Exports Private Limited

Regd Address:JA-122, ist Floor, DLF Tower-A, Jasola District Centre, Jamia Nagar, New Delhi -110025
CIN: U51311DL2004PTC127784

ment of C Flows for th ar ended 1 6
For the year ended For the year ended
Particulars Notes Mar 31, 2026 March 31, 2025
(Rs. in Lakhs) (Rs. in Lakhs)

CASH FLOWS FROM / (USED IN) OPERATING ACTIVITIES
Profit (Loss) before taxation (124.36) (114.58)
Adjustments for :

- Depreciation / amaortisation 15 108.17 117,22
Operating (loss) before working capital changes (16.19) 2.
Movements in working capital:

(Increase) / Decrease in trade receivables 7.06 0.63
(Increase) / Decrease in current assets (0.13) 15.04
Increase / (Decrease) in trade pavables 2.46 (26.34)
(Decrease) [ Increase in other liabilities 9,70 38.70
Cash (used in) operations 2.90 30.67
Income Tax paid (net of refunds) (2.43) (33.62)
Net cash (used in) operating activities (A) 0.47 (2.95)
CASH FLOWS FROM / (USED IN) INVESTING ACTIVITIES (B) - -
CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES (c) - ”
Net Increase in cash and cash equivalents (A + B + C) 0.47 (2.95)
Cash and cash equivalents at the beginning of the year/period 2.01 4.96
Cash and cash equivalents at the end of the year/period 2.48 2.01
Components of cash and cash equivalents:

Cash on hand

With banks y

- on current accounts 2.48 2.01
Total cash and cash equivalents 7z 2.48 2.01
Notes: :

1 The Cash flow statement has been prepared under the indirect method as set out in Ind AS 7 on Cash Flow Statements notified by Companies (Indian Accounting
Standards) (Amendment) Rules, 2016

2. Negative figures have been shown in brackets.

Summary of significant accounting policies 2

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For GUPTA GARG & AGRAWAL For and on behalf of the Board of Directors
Chartered Accountants {

FRN: 505762C P "
ik SR (et

(Amit Kumar Jain) |\
Partner o j (Sunil Kumar Kapoor)
M. No. 509349 e Ace Director

DIN: 05322540

Place: Noida Place: Noida
Date: \\\us\’w'z,g, Date:




Kimaan Exports Private Limited

Regd Address:JA-122, Ist Floor, DLF Tower-A, Jasola District Centre, Jamia Nagar, New Delhi -110025
CIN: USI311DL2004PTC127784

Notes 1o fi i as at Mar 31, 2026

Statement of Complinnce:

These ) e L with the Indian Accounting Standards (referred to as “Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards)
Rules, 2015 as amended from time to time.

The Board of Directors at [ts meeting held on May 12, znzuppwancawmmmmmnmmmmmrummwm:x.:mmwmmemwwmuadmmmmu
adopted by the sharehoiders at the annual general meeting of the Company. The Boand of directors can withdraw and re-issue the financial statements so adopted only in specific cases such as with the app accounting

standarrs. with the annroval of Trilinal. affer fnliowing the annmndate nmcadure ac ner Comnanies Art. 2013, -

1. Corporate information

Kimaan Exports Pvt Ltd (“the Company") is a private Company domiciled in Indla and i 1 under the p of the Companies Act, 1956, The Company owns commercial buildirg and has rental income by letting it to Its group
companies,

1. Material accounting policies

2.1 Basis of preparation

The are p in with Division [1 of the Schedule III of the Companies Act, 2013 i.e. "General for p ion of financial ofa required to comply with Ind AS™ as notified
mmnmﬁsmmﬂmu&mmswmmm Maﬂstnﬂﬁ}m’u:ﬂbedmdersmlnﬁmemmmHMJMmmﬂunum\denmm Standards) Rules, 2015 (as amended from
time to time), The financial statements are prepared under the historical cost convention, except for certain financial inst which are d at fair value at the end of each ring period, as explained in the ac policy
below.

2.2 Functional and presentation currency
These financial are pl in Indian National Rupee ('#'), which is the Company's functional currency. All amounts have been rounded to the nearest Lakhs, except when otherwise indicated

135 v of rial ing policies

A.  Current versus non-current classification

The Company presents assets and liabilities in the Balance Sheet based on current/ non-current classification. An asset is treated as current when it 1s:
« Expected to be realised or | d to be sold or In normal op g Cycle

= Heid primarily for the purpose of trading

- Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least tweive mcnths after the reporting period

Al other assets are classified as non-Current.

A liability Is current when:

- Itis expected to be settied in normal operating cycle

- It i5 held primarily for the purpose of trading

- It is due 1o be sattied within twelve months after the reporting peried, or

« There is no unconditional right to defer the settiement of the liabliity for at least twelve manths after the reporting period
The Company classifies all other liabilities as non-current.

Defierred tax assets and labilities are dlassified as non-current assets and Habilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has identified twelve manths as lis operating cscle.

B. Fair valoe measuremeni

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The fair value messurement |5 based on the presumption that the
transaction to sell the asset or transfer the liability takes place either:

~ In the principal market for the asset or liability, or

- In the absence of a principal market, in the most advantageous market for the asset or hability (The principal or the most market must be accessible by the Company.)

The fair value of an asset or a liability is d using the P that market participants would use when pricing the asset or lability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market ipant's ability to ic benefits by using the asset in its highest and best use or by selling it 1o another market participant that would use the
asset in its highest and best use,

The Company uses valuation techniques that are appropriate in the ci and for which sufficient data are available to fair value, imising the use of relevant bile inputs and minimising the use of unobservable
inputs.

All assets and liabilities for which falr value is measured or disclosed in the financial statements are categarised within the fair value hierarchy, described as foliows, based on the lowes: level input that s significant to the fair value
measurement as a whole:

- Level 1 —wtm}mmmmmhwmmwm

- Level 2 — Valuation technigues for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable
- Level 3 — Valuation bechniques for which the lowest level input that is significant to the fair value measurement is unobservable

mmammmaauwwmmm“wumamm.mmnfmmmmmmmema by re g ion (based on the lowest level
hmmmssignmmwmeI'alrvulucmsuremenusavmah!utlhemdufudlmpmquﬂod.

External valuers are involved for valuation of ficant assels, such as properties and unguoted financial assets. Selection criteria include market i and whether professional are maintained
Company decides, after discyssions with the Cumpm.r's external valuers, which valuation techniques and inputs to use for each case,

At each reporting date, the Company analyses the movements in the values of assets and liabilities which are to be or re- d as per the Company's accounting polcies. For this analysis, the Company verifies the
major inputs applied in the fatest ion by ag the jon in the valuath yputation to contracts and other refevant documents.

mmwmduwmmmmmmmmm«mmmonmmdmmmmmannauwmwmmmmwmmumhedm
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Notes to financials statements as at Mar 31, 2026

C. Revenue recognition

Revenue Is "Eﬁogﬂiml to the extent that It Is probable that the economic benefits will flow to the Company and the revenue can be refiably measured, regardless of when the payment is beirg made. Revenue is measured at the fair value of
the consideration received or receivable, taking Into account contractually defined terms of payment and excluding taxes or duties collected on behalf of the government,

Interest income
Interest income s recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected life of the financial istrument or a shorter period, where appropriate,

to the gross carrying amount of the financial asset or to the amortised cost of a finandial liabliity, When calculating the effective interest rate, the Company estimates the expected cash flows by considering all the contractual terms of the
financial i (for ple, p 5 ion, call and similar options) but does not consider the expected credit losses.

Interest income is included in other income in the statement of profit and loss.However, there is no interest incame In current year,
Rental income

Rental income arising from investment properties is accounted for on a straight-line basis over the lease terms unless the payments by the lessee are structured to Increase in line with expectad general inflation to compensate for the lessor's
expected Inflationary cost increases, e

D. Taxes
Current Income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively
enacted, at the reporting date in India, where the Company operates and generates taxable income.

Current Income tax relating to items recognised outside profit or loss is recognised outside profit or lass (elther in ather comprehensive income or In equity}, Current tax items are recognised in correlation to the underlying transaction either
in OCI or directly in equity. Management periodically evaluates positions taken In the tax returns with respect to situations in which applicable tax requiations are subject to i ion and provisions where appropriate,

E. Property, plant and equipment

The Company has elected to continue with the carrying value for all of its property, plant & equipment, as recognised in Its Indian GAAP financial statements as deemed cost at the transition cate, viz,, 1 April 2015 .

Capital work in progress, property, plant and equipment is stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. Repair and maintenance costs are recognised in profit or loss as incurred.
Depreciation is calculated an a straight-line basis over the estimated useful lives of the assets as follows:

- Leasehold & Equipment 6 to 9 vears
- Plant and equioment 3 to 15 vears

The Company, based on assessment made, depreciates certain items of building, plant and equipment over estimated useful lives which are different from the useful life prescribed in Schedule 11 to the Companies Act, 2013, The
management believes that these estimated useful lives are realistic and reflect fair approximation of the period over which the assets are likely to be used.

An item of property, plant and equipment and any significant part initially recognised Is derecognised upon disposal or when no future economic benefits are expacted from its use or disposal. Any gain or loss arising on deracognition of the
asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) Is included in the income statement when the asset is derecognised,

The residual values, useful lives and methods of depraciation of property, plant and equipment are reviewed at each financial year end and adjusted prospectively, If approgpriate,

F. Investment properties

The Company has elected to continue with the carrying value for all of its investment property as recognised In its Indian GAAP financial statements as deemed cost at the transition date, viz., 1 April 2015,

Investment properties are measured Initially at cost, Including transaction costs, Subseqguent to initial recognition, investment propertias are stated at cost less accumulated depreciation and accumulated Impairment loss, if any,
The Company depreciates building component of investment property over 60 years from the date of original purchase.

Though the Company measures investment property using cost based measurement, the fair value of Investment property Is disclosed in the notes. Fair values are determined based on an annual evaluation performed by an accradited
external independent valuer applying a valuation model rec ded by the i i G

Investment properties are derecognised either when they have been disposed of or when they are permanently withdrawn from use and no future economic benefit is expected from their disposal, The difference between the net disposal
proceeds and the carrying amount of the asset is recognised in profit o loss In the period of derecognition,

G. Leases

The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at the Inception of the lease, The arrangement is, or contains, a lease if Fulfilment of the arrangement is dependent on the
use of a specific asset or assets and the arrangement conveys a right to use the assef or assets, even if that right is not explicitly specified in an arrangement,

For arrangements entered |nto prior to 1st April 2015, the Company has determined whether the arrangement contain lease on the basis of facts and circumstances existing on the date of transition,
Company as a lesses

A lease is classified at the inception date as a finance lease or an operating lease. A lease that retains substantially all the risks and rewards incidental to ownership to the Company is classified as a finance lease,

Operating lease payments are recognised as an expense in the statement of profit and loss on a straight-line basis over the lease term unless the payments to the lessor are structured to ncrease in line with expected general Inflation to
compensate for the lessor's expected inflationary cost increases.

Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are classified as operating leases, Rental income from operating lease is recognised on a straight-line basis over the term of the
ralevant lease. Initial direct costs incurred in iating and ing an ¢ ing lease are added to the carrying amount of the leased asset and recognised over the lease term on the same basis as rental income.

o AN
\Ed Accod
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Nates to financials statements as at Mar 31, 2026

. Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment testing for an asse is required, the Company estimates the asset’s

recoverable amount. An agset’s recoverable amount is the higher of an asset's or cash-generating unit's (CGU) fair value less costs of disposal and its value in usa. R ble amount is determined for asset, uniess
does not generate cash inflows that are largely independent of those from other assets or group of assets, » e

When the carrying amount of an asset or CGU exceeds ils recoverable amount, the asset Is considered impaired and Is written down 1o its recoverable amount.

In assessing value In use, the estimated future cash flows are discounted to their present value using 3 pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the asset. In

determining fair value less costs of disposal, recent market transactions are taken into account. If no such transactions can be identified, an luation model is used. These cal-ulations are comoborated by valuation multiples,
quoted share prices for publicly traded companies or other avai fair value
1. Provisions

Mnmnwmmwm::mmtmwm]nomdaMMRbmmxmmeﬂmmmmwumwsﬁtmwwawa

reliable estimate can be made of the amount of the obligation, When the Company expects some or all of a provision to be reimbursed, for example, under an insurance contract, the reim Is a5 a sep asset, but
only when the reimbursement is virtually certain, The expense relating to a provision is p In the of profit and loss net of any reimbursement.
If the effect of the time value of money i$ material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the fiability, When ¢ is used, the in the p due to the

passage of ime is recognised as 2 finance cost.

J. Financial instruments
Financial assets:
Financial assets at amortised cost

Financial assets are subseq y measured at cost if these financial assets are held within a business whose objective is to hold these assets in order to collect contraciual cash fiows and the contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and i on the princip it 9.

Financial assets at fair value through other pret i

Financial assets are measurad at fair value through other comprehensive income if these financial assets are held within a business whose objective is achieved by both sollecting contractual cash flows and selling
financial assets and the | tarms of the fi lal asset give rise on specified dates to cash flows that are solely payments of principal and interast on the principal emount cutstanding,

The Company has made an irrevocable election to p in other comprehensive income subsag hanges in the fair value of equity investments not held for trading.

Financlal assets at fair value through profit or loss
Financial assets are measured at fair value through profit or loss unless it is measured at amortised cost or at fair value through other comprehensive income on initial recognition. The transaction costs directly
attributable to the acquisition of financial assets and liabilities at fair value through profit or loss are immediately recognised in profit or loss.

Financlal liabilities :
Initial rec and

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or foss, loans and bles as approp!

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs.
The Company’s financial liabilities include trade and other loans and ings and financi contracts.

Subsequent measurement
The of financial liabili pends on their classification, as described belaw:
Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financal liabilities held for trading and financial labilites desi upon initial as at fair value through profit or loss. Financial Habiiities are classified as held for
trading if they are incurred for the purpose of repurchasing in the near term.

Gaing or losses on Habilities held for trading are recognised in the profit or loss.
Loans and borrowings

This Is the category most relevant to the Company. After initial recognition, inteérest-bearing loans and g5 are sut d at cost using the EIR method. Gains and losses are recognised in profit or loss when
the Rabilities are deracognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amartisation s included as finance cos:s in the statement of profit and loss.

Financial guarantee contracts

Financlal guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse the holder for a loss it incurs because the specified debtor fails to make a payment when due in accordance with the

terms of a debt inst t. Financial g contracts are d Initially as a liability at fair value, adjusted for transaction costs that are directly attributable to the issuance of the guarantee, Subsequently, the liability s measured
at the higher of the amount of loss | as per impail q of Ind AS 109 and the amount recognised less cumulative amortisation.
D o

A financlal liability is derecognised when the obligation under the liability is discharged or cancelled or expires, When an existing financial liability is replaced by ancther from the same lender on substantially different terms, or the terms n!
an existing liability are substantially modified, such an exchange or modification Is treated as the derecognition of the original liability and the recognition of a new liablliity, The difference in the respective carrying amounts is recognised in
the statement of profit or loss.

OiTsetting of fAnancial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the recognised amounts and there is an intention to settie on a net basis, to realise
the assets and settie the liabilities simultanecusly.

K. Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less, which are subject to an insignificant risk of changes in value.
For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above as they are considered an integral part of the Company’s cash management.

L. Significant ing jud, i and

and jons that affiect the rep of assets and Rabilities, and the accompanying

The preparation of the Company's requires g o make i !
fiabilities. L inty about these assumgptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods

and the disch of

Judgements
1n the process of applying the Company’s accounting policies, management has made the following judgements, which have the most ifi effect on the g in the fi I
perating lease ~ Company as lessor

The Company has eniered into commercial property leases on its investment property portfolio. The has determined, based on an evaluation of the terms and conditions of the arrangements, such as the lease term not constituting
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Estimates and assumptions

The ktj.'v assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and llabliities within the next
financial year, are described below. The Company based its tions ai i on ilable when the financial statements were prepared. Existing circumstances and ¢ ssumptions about future developments, however,
may chanae due to market chanaes or circumstances arising that are bevond the control of the Company. Such chanaes are reflected in the assumptions when they ocour,

M. Changes in Accounting policies

The accounting policles adopted are consi with those of previous financial year. The management assures that there has been no change in aceounting palicies as compared bo that of previous year which would have any significant
effect on these financlals.

N. Events occurring after the veporting period

Adjustments to assets and llablities are made for events occurring after the reporting pericd to provide additional information materially affecting the determination of the amounts of assets or liabllities refating to conditions existing at the
reporting date.

0, Earnings per equity share

Basic earnings per equity share are calculated by dividing the net profit or foss for the year attri to equity st by the weighted average number of equity shares outstanding during the year.The Company did not have any
potentially dilutive securities in any of the periods presented.

P. Cash Mow statement

Cash flows are reported using indirect method, whereby profits for the period is adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income
or expenses associated with investing or financing cash flows. The cash flows from operating; Investing and financing activities of the Company are segregated.

2.3 New and amended standards

(i) Amendments to Ind AS 21 - Lack of exchangeability

The Ministry of Corporate Affairs (MCA) notified the Companies (Indian Accounting Standards) Amendment Rules, 2025, which amend Ind AS 21, The Effects of Changes in Foreign Exchange Rates to specify how
an entity should assess whether a currency is exchangeable and how it should determine a spot exchange rate when exchangeability Is lacking. The amendments also raquire disclosure of information that enables
users of Its financial stajements to understand how the currency not being exchangeable into the other currency affects, or is expected to affect, the entity's financial performance, financial position and cash flows.
The amendments are effective for annual reporting periods beginning on or after 1 April 2025, When applying the amendments, an entity cannot restate comparative information

The amendments de not have a impact on the Company's financial statements.

(il} Amendments to Ind AS 1 - Classification of Liabiiities as Gurrent or Non-current and Non-current Liabilities with Covenants

In August 2025, the MCA notified amendments to paragraphs 63 to 76 of Ind AS 1 to specify the requirements for classifying liabilities as current or non-current. The amendments clarify:

» What is meant by a right to defer settlement

* That a right to defer must exist at the end of the reporting period

« That classification iz unaffected by the likelihood that an entity will exercise its deferral right

* That anly if an embedded derivative in a convertible liability is self an equity instrument would the terms of a liability not impact its classification

In addition, a requirement has been introduced to require disclosure when a liability arising from a loan agreement is classified as non-current and the enlity's right to defe: settiement is contingent on compliance with
future covenants within twelve months.

If there is a breach of a material covenant of a long term loan arrangement on or befors the end of the reporting period, resulting in the liabilty becoming payable on demand as at the reporting date, and the lander
agrees—afier the reporting period but before the financial its are app d for i ot to demand repayment for at least 12 months as a consequence of the breach, this shall be treated as an adjusting
event. Accordingly, the entity is not required to classify the liability as curmrent.

The amendments are effactive for annual reporting periods beginning on or after 1 April 2025 retrospectively in accordance with Ind AS 8.

The amendments do not have a impact on the Company’s financial statements.

(iii} Amendments to Ind AS 7 and Ind AS 107 - Supplier Finance A

In August 2025, the MCA notified amendments to Ind AS 7 Statement of Cash Flows and Ind AS 107 Financial Instruments: Disclosures to clarify the characteristics of supplier finance arrangements and require
additional disclosure of such arrangements, The disclosure requi in the d are intended to assist users of financial statements in understanding the effects of supplier finance arrangements on an
entity’s liabiiities, cash flows and exposure to liquidity risk.

The amendments do not have a impact on the Company's financial statements.

{iv) International Tax Reform—Pillar Two Model Rules — Amendments to Ind AS 12

In August 2025, the MCA notified amendments to Ind AS 12 Income Taxes in response to the OECD's BEPS Pillar Two rules and include:

o latory temporary ion to the gnition and disclosure of deferred taxes arising from the jurisdictional implementation of the Pillar Two model rules; and

*Disclosure requirements for affected entilies to help users of the financial statements batter understand an entity's exposure to Pillar Two income taxes arising from that legislation, particularly before its effective
date.

The mandatory tempaorary exceplion — the use of which Is required to be di - appiies i diately. The remaining disclosure requirements apply for annual reporting pericds beginning on or afier 1 April 2025,
but not for any interim periods ending on or before 31 March 2026,

The amendmaenis had no impact on the Company’s financial stat its as the Company is not in scope of the Pillar Two model rules,

2.4 Climate — related matters

The Company considers climate-related matters in estimates and assumptions, where appropriate. This assessment includes a wide range of possible impacts on the Company due to both physical and transition risks.
Even though the Company believes its business model and products will still be visble after the transition to a low-carbon economy, climate-related matters increase the uncertainty in estimates and assumptions
underpinning several items in the financial statements, Even though climate-related risks might not currently have a significant impact on , the Company is closely itoring relevant ch and

developments, such as new climate-related legislation. The items and considerations that are most directly impacted by climate-related matters are Useful life of property, olant and equipment and Impairment of non-
financial assets
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A. Share Capital

(Amount Rs. in Lakh)

As at As at
31 March 2026 31 March 2025
Authorized
20,000 (Previous year 20,000) Equity Shares of Rs, 10 each 2.00 2.00
Issued, subscribed and fully paid-up
20,000 (Previous year 20,000) Equity Shares of Rs. 10 each 2.00 2.00

(a) Reconciliation of the equity shares outstanding at the beginning and at the end of the reporting year/period

Nos. Nos.

QOutstanding at the end of the year 20,000 20,000

(b) Terms/ rights attached to equity shares
These shares have a par value of Rs. 10 per share. All equity shares rank equally with regard to dividends and share in the Company's
residual assets on winding up. The equity shares are entitled to receive dividend as declared from time to time. The voting rights of

(c) Shares held by holding company
Out of equity shares issued by the Company, shares held by its holding company are as below:

As at As at
31 March 2026 31 March 2025
Spice Money Limited, the holding company
20,000 (Previous year 20,000) Equity Shares of Rs. 10/- each fully paid 2.00 2.00
(d) Details of shareholders holding more than 5% shares in the Company
As at As at
Name of the shareholder 31 March 2026 31 March 2025

% holding in the class % holding in the class

Spice Money Limited, the holding company

20,000 Equity Shares of Rs. 10/- each fully paid 100.00% 100.00%
(200 shares are being held by nominee shareholder of Spice Money Limited)

As per records of the Company, including its register of shareholders/ members and other declarations received from shereholders regarding
beneficial interest, the above shareholding represents both legal and beneficial ownerships of shares.

(e) Shares held by promotor company.
As at As at
Name of the shareholder 31 March 2026 31 March 2025
% holding in the class % holding in the class

Spice Money Limited, the holding company
20,000 Equity Shares of Rs. 10/- each fully paid 100.00% 100.00%
(200 shares are being held by nominee shareholder of Spice Money Limited)
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Statement of Changes In Equity for the period ended March 31, 2026

A,

Equity Share Capital

As on March 31, 2026

(Amount Rs. in Lakh)

Balance at the
beginning of current
reporting period

Changes in Equity
Share Capital due
to prior period
errors

Restated balance at the beginning of the
current reporting period

Changes in equity share

capital during the
current year

Balance at the end of the
current reporting period

2.00

2.00

As on March 31, 2025

(Amount Rs. in Lakh)

Balance at the

Changes in Equity

Changes in equity share

beginning of Share Capital due | Restated balance at the beginning of the capital during the Balance at the end of the
previous reporting to prior period previous reporting period previous reporting period
period errors previous year
2.00 - - - 2.00
Other Equity
(Amount Rs. in Lakh)
Reserves and Surplus
Particulars General Securities | Retained Total
Reserve Premium Earnings
Balance as on
March 31, 2024 852.45 B852.45
Transfer to retained
earnings - - (166.69) (166.69)
Balance as on
March 31, 2025 - - 685.76 685.76
Transfer to retained
earnings - - (118.79) (118.79)
Balance as on
March 31, 2026 - - 566.97 566.97

As per our attached
report of even date

For Gupta Garg & Agrawal
Chartered Accountants S—
Firm Registration No : 50576\2)% g &Aon

(Amit Kumar Jain)
Partner
Membership No. 509349

s
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\:_. aq Al~

Place: Noida

Date: \} \us‘\ o2,

For and of behalf of the Board of Directors

%‘

(Sunil Kumar Kapoor)

(Devitlas Sharma)

Director Director
DIN:05322540 DIN:08233233
Place: Noida

Date:
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3

Property Plant and Equipment, Right of use of asset and Investment Property

(Amount Rs. in Lakh)

Property ,Plant and Equipment Right of Use | Investment Property
Office Furniture & Plant & Total Leasehold land Total
Gross Block Equipment Fixture Machinery (A) (B) Building (C) (A+B+C))
As on March 31,2024 29.37 53.76 188.27 271.40 308.99 936.25 1,516.63
Additions - . 3 - & , .
Disposals - - - 3 S 5 r
As on March 31,2025 29.37 53.76 188.27 271.40 308.99 936.25 1,516.63
Additions & = A = % 2 N
Disposals - = 5 = & o =
As on March 31,2026 29.37 53.76 188.27 271.40 308.99 936.25 1,516.63 I
Accumulated Depreciation/Amortization
As on March 31,2024 29.37 37.65 109.86 176.88 60.86 412,99 650.72
Depreciation - 10.75 31.38 42,13 3.43 71.66 117.22
As on March 31,2025 29,37 48.40 141.24 219.02 64.30 484.65 767.96
Depreciation - 2.68 31.39 34.07 3.43 70.67 108.17
As on March 31,2026 29.37 51.08 172.63 253.08 67.73 555.32 876.13
Net Block
As on March 31,2025 - 5.36 47.03 52.39 244.69 451.60 748.67
As on March 31,2026 - 2.68 15.64 18.33 241.25 380.93 640.51
Information regarding income and expenditure of Investment property
As on Mar 31, As on March 31,
2026 2025
Rental income derived from investment properties - 188.64
Direct operating expenses (including repairs and maintenance) generating rental income 3.76 29,57
Direct operating expenses (including repairs and maintenance) that did not generate rental income 1.70 133.14
Profit/(loss) arising from investment properties before depreciation and indirect expenses (5.46) 25.93
Less - Depreciation 108.17 117.22
Loss arising from investment properties before indirect expenses (113.62) (91.30)

The Company’s investment properties as on 31 March, 2026 consist of one office property in India. The management has determined that the investment properties
based on the nature, characteristics and risks of each property.

Investment property with a carrying amount of Rs.416.17 Lakhs (31 March 2025: Rs. 451.60 Lakhs) as on 31 march 2026, were subject to a first charge to secure
subsidiary’s bank loans.

As at 31 March 2026 the fair values of the properties are Rs. 10,100 Lakhs ( as on 31 March, 2025: Rs. 7,300 Lakhs ). These valuations are based on valuations
performed by accredited independent valuer. A valuation model in accordance with that recommended by the International Valuation Standards Committee has been
applied.

The Company has no restrictions on the realisability of its investment properties and no contractual obligations to purchase, construct or develop investment properties.

Fair value hierarchy disclosures for investment properties have been provided in Note 18.

The market approach uses prices and other relevant information generated by market transactions involving identical or compete assets. Valuation techniques
consistent with the market approach often use market multiples derived from a set of comparables. Multiples might be in ranges with a different multiple for each

comparable. The selection of the appropriate multiple within the range reguires judgement, considering qualitative and quantitative factors specific to the reasurement.
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Notes to Financial Statements for the periodended Mar 31, 2026

(Amount Rs. in Lakh)

Note As at Mar 31 As at March 31
No. Particulars Mate.bo 2026 r 2025 r
4 Other Fianancial Assets
Security Deposits 34.81 34.81
34.81 34.81
5 Other non-current assets
Advance receivable in cash or kind 0.28 2
0.28 -
6 Trade receivables

Due over six months
Secured

Unsecured
Considered doubtful

Less : Provision for doubtful debts
Secured considered good
Unsecured considered good

Considered doubtful

Less : Provision for doubtful debts




Trade receivable ageing schedule
As at March 31, 2026

Outstanding for following 3

vears from due date of payment

Less More
Particulars Not Due|Unbilled| thian 6|° @008 1-2| 2-31, 03| Toti
- 1 year| years| years
months years
Undisputed

- Considered good

- Which have significant increase in credit risk

- Credit impaired

Disputed

- Considered good

- Which have significant increase in credit risk

- Credit impaired

Total

As at March 31, 2025

Outstanding for following 1

vears from due date of payment

Less More
Particulais Not Due| Unbilled| than 6|° “‘l""“” -2 Y an 3] Totsl
months| -1 Year| vears| years venis
Undisputed
- Considered good - - - 7.06 = “ = 7.06
- Which have significant increase in credit risk - - - - - - - -
- Credit impaired - - - = - = = =
Disputed
- Considered good - % = = a = & -
- Which have signiﬁcant increase in credit risk - - - c “ = = =
- Credit impaired - - - - = - - -
Total - » - 7.06 | - - - 7.06
7 Cash Bank Balances
Cash and cash equivalents n =
Balance with Banks - on current accounts 2.48 2.01
2.48 2.01
8 Other current assets
Prepaid expenses 0.62 1.45
Balance with Government Authorities 3.83 3.15
4.45 4.60
9 Other non-current liabilities
Security Deposits 106.00 -
106.00 -
10 Trade payables
-Outstanding dues of Micro & Small Enterprises " -
-Outstanding dues of Other than Micro & Small Enterprises 2.96 0.50
2.96 0.50

There are no dues payable to MSME. All the payables are with in 1 year of due date of payment.




As on March 31, 2026

QOutstanding for the following periods
from the due date of payments

Particulars Less
than 1 2-3 More than
vear 1-2 years |years 3 years Total
i) MSME .
ii) Others 2.96 2.96
iii) Diputed Dues - MSME =
iv) Diputed Dues - Others 2
As on March 31, 2025
Outstanding for the following periods
from the due date of payments
Particulars Less
than 1 2-3 More than
year 1-2 years |years 3 years Total
i) MSME -
ii) Others 0.50 0.50
iii) Diputed Dues - MSME -
iv) Diputed Dues - Others -
11 Other current liabilities
Advance from Customer 4.14 100.42
TDS Payable 0.07 0.11
Statutory Liabilities Payable 0.05 0.04
Employee related payables 0.37 0.36
4.63 100.93
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Notes to Financial Statements for the period ended Mar 31, 2026

(Amount Rs. in Lakh)

Note For the period ended  For the year ended
No. Particulars Mar 31, 2026
12 Revenue from Operation
Rental Income = 188.64
= 188.64
13 Other Income
Miscellaneous Income 1.90 533
Housekeeping and Maintenance - 54.00
1.90 59.33
14 Employee benefits expense
Salaries, wages and bonus 5.00 9.16
Contribution to provident fund 0.36 0.82
Leave encashment expenses - 0.29
Gratuity expense & 3.19
Staff welfare expenses Y 0.03
5.36 13.49
=
15 Depreciation and amortization expense
Depreciation of tangible assets 108.17 117.22
108.17 117.22
16 Other expenses
Payment to auditors 0.68 0.88
Electricity Charges 1.70 133.14
Rates and taxes - 0.50
Insurance 3.76 4.05
-Others - 25.53
Communication Expenses - 0.09
Travelling and conveyance - 6.37
Legal and professional fees 0.25 1.14
Security & Housekeeping Expenses - 41.02
Rent-Expenses 2.12 2.12
Interest on delay payment of Income Tax 0.30 1.98
Miscellaneous expenses 392 15.02
12.73 231.84
Payment to auditors :
Statutory audit fee 0.50 0.50
Limited Review 0.10 0.22
Other 0.08 0.16
0.68 0.88
17 Earnings per share (EPS)
The following reflects the profit and share data used in the basic and diluted EPS computations:
Loss for the period/year (118.79) (166.69)
Weighted average number of equity shares in calculating basic EPS 0.20 0.20
Basic earning per share (593.94) (833.44)
Weighted average number of equity shares in calculating dilluted EPS 0.20 0.20
Dilluted earning per share G & 2 (593.94) (833.44)
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Notes to financials statements as at Mar 31, 2026

18. Fair value hierarchy (Amount Rs. in Lakh)

The following table provides the fair value hierarchy of the Company's assets and liabilities.
Quantitative dllclusuru fair value measurement hlerarchy for assets as at March 31, 2026;
Fair value measurement using

Quoted prices in Signimcant Silgninicant
active markets ohservable inputs unobservable
Level 2 i
Assets measured at fair value: ) ( ) mputs (Level 3)
Assets for which fair values are disclosed:
Investment Properties. - " 380,93
Other Financial Assets (Non-Current) - - 3481
There have been no transfers between Level 1 and Level 2 during the period.
Quantitative disclosures fair value measurement hierarchy for linbilities as at March 31, 2026:-
Quoted prices In Significant Significant
active markets observable inputs  unobservable
Level Level 2 inputs (Level
Libliities measured at fair value: . = ! ! A
Trade Payables . - 2.96
There have been no transfers between Level 1 and Level 2 during the period.
Quantitative disclosures fair value measurement hierarchy for assets as at March 31, 2025;
Quoted prices in Slgnificant Significant
active markets observable inputs  unobservable
—(leveln) level2)  inputs (Level3)
Assets measured at fair value: { S
Assets for which fair values are disclosed:
Investment Properties - - 451.60
Other Financial Assats (Non-Current) - - Ma
There have been no transfers between Level 1 and Level 2 during the period,
Quantitative disclosures fair value measurement hierarchy for liabilities as at 31 March 2025:-
Libilities measured at fair value:
Trade Payables - . - 0.50

There have been no transfers between Level 1 and Level 2 during the period.

19. Financial risk bjectives and polici

The Company’s principal financlal llabilities, comprise loans and borrowings, trade and cther payables, The main purpose of these financial liabilites Is to finance the Company’s operations. The
Company's principal financial assets include loans, trade and other receivables, and cash and cash equivalents that derive directly from its operations. The Company aiso holds FVTPL investments .

The Company is meﬂ to market risk, credit risk and liquidity risk, The Company’s senlor management advises on financial risks and the appropriate financial risk governance framework. The senlor
ce that the Company's finandial risk activities are governed by appropriate policies and procedures and that financial risks are identified, measured and managed in
mmmmmnmmmmmm The Board of Directors reviews and agrees on policies for managing each of these risks, which are summarised below.

1jMarket risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes In mmmmmmmdm interest rate risk,
currency risk and other price risk, such as equity price risk and commaodity risk. Financial instruments affected by market risk include loans and g Company is not.
effected by commodity risk.

The sensitivity analvses in the following sections relate to the position as at 31 March 2026 and 31 March 2025,

ThesenslwltvwairsesI!MbeenDreparedmthehaﬂsIhatlhelmntul'Mumunmdfmmmmmmdmmmmamaum

The analyses exclude the impact of in market variables on the g values of gratuity and other post- reti
mfdmnamhmbemmldainmwmwm-mm

- The sensitivity of the relevant profit or loss item is the effect of the assumed changes In respective market risks, This is based on the financlal assets and financial llabilities held at 31 March 2026 and

31 March 2025.

-Interest rate risk

Interest rate risk Is the risk that the fair value or future cash flows of a financial Instrument will fluctuate because of changes In market interest rates. The Company’s expasure to the risk of changes in
market interest rates relates primarily to the loan given, Security deposits recelved/paid and borrowing.

Interest rate sensitivity

The g table ates the sensitivity to a by possible change In interest rates on that portion of loans and borrowings affectad. With all other variables held constant, the Company’s
prnﬁtwmuxuammuimmmmmmmmnmmm

The assumed movement in basis points for the interest rate sensitivity analysis |s based on the currently observable market environment, showing a significantly higher volatility than in prior years,

-Forelgn currency risk

Forelgn currency risk Is the rigk that the fair vatue or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The Company’s exposure to the risk of changes in
foreign exchange rates relates primarily to the Company’s cperating activities expense are Incurred in & foreign currency and the Company’s net investments in foreign subsidiaries.

Foreign currency sensitivity

The Company’s exposure to foreign currency fluctuation is not material,

-Equity price risk

The Company's listed equity securities are susceptible to market price risk arising from uncertainties about future values of the The Company don't engage in active trading of
equity Instruments, Reports on the equity portfolio are to the C /'s senior on a regular basis. The Company's Board of Directors reviews and approves all equity
investment decisions,

At the reporting date, the exposure to listed equity securities at fair value was Rs. Nil. A decreasefincrease would not have an material impact on profit or loss.
2)Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The Company is exposed to credit risk from its operating
activities (primarily trade recelvables) and from its financing activities, including deposits with banks and financial Institutions and other financial instruments.
~Trade receivables

MMMEWMNMWMM procedures and control relating to credit risk 0 Credit quality of a customer is assessed and limits are
defined in accor with this At 31 March 2026, the Company had net cutstanding of Rs. NII{ZIWI:I!ZDZS 7.06 Lakh). '




4 "

-Fi ial instr and cash dep
Credit risk from balances with banks and financial institutions is ged by the Company’s treasury deps in e with the Ci 's policy. of surplus funds are made only

with approved counterparties and based on the I Policy of the Company. Al are reviewed by the Company’s Board of Directors on a quarterly basis,
J)Liquidity risk
The Company monitors its risk of a shortage of funds using a liquidity planning tool.
The Company’s obj st in @ low debt exp The G d the conc of risk with respect to refinancing its debt and concluded It to be low,
The table below summarises the maturity profile of the Company’s financial llabilities based on contractual payments,

OnDemand  LeSSthan3 4.5 vonths 15 Years > Syears “Total

Months
Year ended
31-Mar-26
Trade and other pavables 3 2.96 ] - - 296
Total 2.96 - = 296
'BasadmmmmmammmmbewhdfwunWMﬁmguammmnmm
Less than 3 .

On Demand Months 3-12 Months 1-5 Years > 5 years Total
Year ended
31-Mar-25
Trade and other pavables - 0.50 - - - 0.50
Total 0.50 = = . 0.50

* Based on the maximum amount that can be called for under the financial uuaranlu contract,

E ive risk ¢ ation
Concentrations arise when a number of ¢ are in similar busi ctivities, or activities in the same geographical region, or have economic features that wouid cause their ability
tn meet contractual obligations to be similarly affected by d!ames in economic, political or other conditions. Concentrations indlcate the relative sensitivity of the Company’s performance to
developments affecting a particular industry,
In order to avoid excessive concentrations of risk, the Company's policies and procedures include specific guidelines to focus on the ofa d portfolio. Identified con of

credit risks are o and oed act

20, Capital management

For the purpose of the Company’s capital management, capital Includes issued capital and all other equity reserves attributable to the equity shareholders of the company. The primary chjective of the

G when ging capital is to safeguard its ability to as a going concern and to maintain an optimal capital structure so as to mandmise the shareholder value.
The l‘.‘unpaw manages its capital structure and makes acljnm in light of changes in economic conditions and the requirements of the financial covenants, To maintain or adjust the capital
structure, the Company may adjust the dividend t to holders, retum capital to shareholders or Issue new shares. The Company monitors capital using a gearing ratio, which s net debt
mdeammnphummmmwmmmmmmmwmmmwmmmmwm ivalents, excluding disc
operabions.
s at sat
31 Mar 2026 31 Mar 2025
Borrowings = =
Trage payables/Other payables 296 0.50
Less: cash and cash equivalents 2.48 201
Net debt 048 (1.51)
Equity 2,00 2,00
Reserve 566.97 591,78
Total capital 568.97 593.78
Capital and net debt 569.45 592.27
Gearing ratio 0.08% -0.25%

1n order to achleve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets financial covenants attached to the Interest-bearing loans and
borrawings that define capital structure requirements. Breaches in meeting the financial covenants would permit the bank to Immediately call loans and borrowings. There have been no breaches in the
financial covenants of any interest-bearing loans and bormowing in the current period.

mwmmmmm.mummmwwuuwwmuendedammzuzsandnmmms_.
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21. Financial Ratios
The major financial ratios of the Company are disclosed below along with the reasons for variance:

As at March 31, 2026

As at March 31, 2025

(Rs. In Lakh)

Ratio Formula Numerator | Denominator | Ratio | Numerator | Denominator Ratio % of Variance Reason for Variance
Current Current Assets / 6.97 759 0.92 13.67 109.40 0.12 634.48% Current ratio increased due to
Ratio Current Liabilities reduction in current liabilities.
Debt equity |Total Debt / N.A. N.A. N.A. N.A. N.A. N.A. N.A.
ratio Shareholder’s
Equity

Debt - Earnings available N.A. N.A. N.A. N.A. N.A. N.A. N.A.

service for debt service /

coverage Debt Service

ratio

Returnon  |Net Profits after (118.79) 200( (59.39) (166.69) 2.00 (83.34) 28.74% Negative ratio improvement

equity ratio |taxes — Preference due to reduction in loss.
Dividend (if any) /
Avg. Shareholder's
Equity

Inventory Cost of goods sold N.A. N.A. N.A. N.A. N.A. N.A. N.A.

turnover or sales /

ratio Avg.Inventory

Return on  |Earning before (124.36) 200| (82.18) (114.58) 2.00 (57.29) -8.54%

Capital interest and taxes /

employed  |Capital Employed

Returnon  |{MV(T1) - MV(TQ) - N.A. N.A. N.A. N.A. N.A. N.A. N.A.

investments [Sum [C(t)]}/

(Calculated [{MV(TO) + Sum

for Equity) |[W(t) * C(t)}

Trade Net Credit Sales / N.A. N.A. N.A. N.A. N.A. N.A. N.A.

receivable |Avg. Accounts

turnover Receivable

ratio

Trade Net Credit N.A. N.A. N.A. N.A. N.A. N.A. N.A.

payable Purchases / Avg.

turnover Trade Payables

ratio

Net capital |Net Sales / Working N.A. N.A: NA. NA. N.A. N.A. N.A.

turnover Capital

ratio

N.P. Ratio |Net Profit / Net N.A. N.A. N.A. N.A. N.A. N.A. N.A. “
Sales \
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22 Previous year figures have been regroupedire-classified wherever considerad lo make comparable with the current year figures.

2 Related Party Disclosures
In . with the of Ind AS - 24 'Related Party Disclosures’, names of the related parties, reiated party relationship, transactions and
tstanding bal including itments where control exits and with whom transactions have taken place during reported periods are:
(a) Names of Related Party
i Ultimate Holding Company Mod| Holdings Private Limited (Formerty known as ‘Rajarshi Mod| Private
Limited')
ii Intermediatery Holding Company Spice Connect Privale Limited
Digispice Technologies Limited
ifl Holding Company Spica Money Limi
iv Diractors Mr. Sunil Kumar Kapoor (Director)
Mr. Devidas Sharma (Director)
Mr. Rahul Kumar (Director)
(b) Related party i hed as A 1
24. Additional regul y infi i quired by Schedule lll to be disclosed in the fi 1]
(1 The Company does not have any Benam| property, where any proceeding has been initiated or pending against the Company for holding any Benami property.
{iiy  The Company does not have any transactions with struck-off companies.
{iiy  The Company does not have any charges or satisfaction which s yet to be registerad with ROC beyond the statutory period.
(v} The Company has not traded or invested in Crypto currency or Virtual Clxrancy during the financial year.
(v) The Company has not received any fund from any p (s) or ylies), ing foreign entiies (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the Company shall:
(&) directly or indirectly lend or invest in other persons or enfities identified in any manner whatsoever by or on behalf of the company (Ultimate B jas) or
(b) pravide any guarantee, secunty or the like to or on behalf of the Ultimate Buﬂeﬁdaﬂas
{viy The Company has not advanced or loaned or invested funds to any other p ) or entity{ies), i g foreign entities (| diaries) with the ding that the
(a) directly or indirectly lend or invest in other persons or entities identified in l’!j‘ mmmmmbywmmwdmmw {Ultimate Beneficialles) or
(b) pravide any guarantes, ucmly of the like to or on behalf of the Ultimate Beneficiaries
(vil) There have been no acquisi through busi binations and no change of amount due to revaluation of Property, Plant and eq t and other intangible assets
during the year anded March 31, 2026 & March 31, 2025
{wiii) Cumpllanu with numhurofllm Cllusa 87 of Section 2 of the C (R on b ol'llwrs]Rules 2017 is not applicable to the Company.
(i) with App g There ara no app d S of Arrang s in terms of section 230 to 237 of the Companies Act, 2013 as on

(x)

(i)

Mumh 31, 2026 and March 31, 2025
Undisclosed Income: There have been no income or related assets which have not been recorded In the books of accounts, that have been surrendered or disclosed as
income in the tax assessments under Income Tax Act, 1961 during the year or any previous years.

The Company is not declared as a wilful defaulter by any bank or financial institutions or olher lender, in with the g Issued by the Reserve Bank of
India, during the year ended March 31, 2026 and March 31, 2025,

As per our attached report of even date.

For Gupta Garg & Agrawal .~ 0 For and on behalf of the Boa
Chartered Accountants TV : Kimaan Exports Pri L
Fimm RegistratiopNo.- 505 g
wi ¥ \ L./,c(/ ; 1 >
(Amit Kumar Jain) ) - ) ~ (Suni r Kapoor} arma)
Partner L ) o Diractor
Membership No, 509349 DiN: 05322540

Place: Nojda Place: Noida
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Annexure-1
Related Party Transactions
Amount ( Rs. In
. Lakhs)
FRSHS AT For the Period | For the Period
Ended Mar 371, | Ended Mar 31,
2026 2025
I) Transactions
i) Rental Income
Digispice Technologies Ltd - 10.08
Spice Money Limited - 172.51
Spice Connect Private Limited - 6.05
ii) Housekeeping and Maintenance
Spice Money Limited - 54.00
iii) Rent Expenses
Digispice Technologies Ltd 212 2.12
iv) Reim. of Expenses received from related
companies
Spice Money Limited - 8.85
% Reim. of Expenses payable to related
companies
Spice Money Limited 4.53 -
Il) Balances at the year end
i) Receivables
Digispice Technologies Ltd - 7.06
ii) Payables
Digispice Technologies Ltd 2.12 -
i) Security deposit Payable
Spice Money Limited 106.00 -
iii) Advances from customer
4.14 100.42

Spice Money Limited .




