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INDEPENDENT AUDITOR'S REPORT 
To, 

The Members ofKimaan Exports Private Limited 

Report on the the Audit of the Ind AS Financial Statements 

Opinion 

We have audited the accompanying Ind AS financial statements of Kimaan Exports Private Limited 
("the Company"), which comprise the Balance Sheet as at 31 st March, 2026 and the statement of 
Profit and Loss, the Cash Flow Statement and the Statement of Changes in Equity for the year then 
endedl and notes to the fi nancial statements, including a summary of significant accounting policies 
and other explanatory information. 
In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid financial statements give the information required by the Companies Act, 2013 in the 
manner so required and give a true and fair view in conformity with the accounting principles 
generally accepted in India, of the state of affairs of the Company as at March 31, 2026, and its losses, 
changes in equity and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013. Our responsibilities under those standard are further described 
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We 
are independent of the Company in accordance with the Code of Ethics issued by the institute of 
Chart~red Accountants of India (!CAI) together with the ethical requirements that are relevant to our 
audit K>f the financial statements under the provision of the Companies Act, 2013 and the rules there 
underr and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the I CAi's code of Ethics. We believe that the audit evidence we have obtained is suffi:ient and 
appropriate to provide a basis for our audit opinion on the Financial Statements. 

Other Information - Board of Directors' Report 

A. The Company's Board of Directors is responsible for the preparation and presentation of its 
Board Report which comprises various information required under section 134(3) of the 
Companies Act 2013 but does not include the financial statements and our auditor's report 
thereon. 
Our opinion on the financial statements does not cover the other infonnation and we do not 
express any form of assurance/conclusion thereon. 

B. In connection with our audit of the financial statements, our responsibility is to read the other 
information and in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained during the course of our audit or 
otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement in this 
other information; we are required to report that fact. We have nothing to report in this regard. 

Management's Responsibility for the Ind AS Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 
Companies Act, 20 I 3 ("the Act") with respect to tj:le eremi-1.ftion of these financial statementi; that 
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give a tr e and fair view of the financial position, financial performance, changes in equity and cash 
flows of the Company in accordance with the accounting principles generally accepted in India, 
includin~ the Accounting Standards specified under section 133 of the Act. This responsibility also 
includes ~aintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularifies; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal ~nancial controls, that were operating effectively for ensuring the accuracy and completeness 
of the ac1ounting records, relevant to the preparation and presentation of financial statements that 
give a trul. and fair view and are free from material misstatement, whether due to fraud or error. 

In prepa, ing the financial statements, the Board of Directors is responsible for assessing the 
Company' s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern alnd using the going concern basis of accounting unless the board of directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Boar~ of Directors are responsible for overseeing the Company's financial reporting process. 

Auditor's responsibilities for the Audit of the Financial Statements 

Our obje~tives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatements, whether due to fraud or error, and to issue an auditor's reports 
that incl~r es our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an a1dit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggrekate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of these financial statements. 

As part t an audit in accordance with SAs, we exercise professional judgment and maintain 
professio~al skepticism throughout the audit. We also: 

• Identi:land assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and ob1ain audit 
evidence hat is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 

I 

a materiaj misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances but not for the purpose of expressing our opinion on whether 
the ComPiany has adequate internal financial control systems in place and the operating effectiveness 
of such controls. 

• Evaluat the appropriateness of accounting policies used and the reasonableness of a,;counting 
estimates and related disclosures made by management. 

• Conclu eon the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
condition that may cast significant doubt on the Company's ability to continue as a going concern. If 
we concl de that a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the Financial Statements or, if such disclosures are inadequate, to 
modify oiir opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
audi!or' s feport. However, future events or conditions may cause the Company to cease to continue as 
a gomg c ncern. 



Materiality is the magnitude of misstatements in the financial statements that, individually or in 
aggregat,, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
financial f tatements may be influenced. We consider quantitative materiality and qualitative factors in 
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate 
the effect of any identified misstatements in the Financial Statements. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal c ntrol that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical r9quirements regarding independence, and to communicate with them all relatiomhips and 
other marers that may reasonably be thought to bear on our independence, and where applicable, 
related 1eguards. 

Report ol Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issuied by the 
qentral Government of India in tenns of sub-section ( 11) of section 143 of the Act, we give in 
tlie Annexure 'I' a statement on the matters specified in the paragraph 3 and 4 of the Order, to 
tJe extent applicable. 

2. ~ s required by section 143 (3) of the Act, we report that: 

aj We have sought and obtained all the information and explanations which to the best of 
I our knowledge and belief were necessary for the purpose of our audit. 

• b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books. 

c) The balance sheet, the statement of profit and loss, the cash flow statement and 5tatement 
of changes in equity dealt with by this report are in agreement with the books of account. 

d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian 
Accounting Standards prescribed under section 133 of the Act. 

ej On the basis of the written representation received from the Directors as on 31 st March, 
2026 taken on record by the Board of Directors, none of the Directors is disqualified as 
on 31 st March, 2026 from being appointed as a Director in terms of Section 164(2) of the 
Act. 

f) With respect to the adequate internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls, refer to our separate Report in 
"Annexure 2" to this report; and 

g With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to 
the best of our infonnation and according to the explanations given to us: 

i) the Company does not have any pending litigations which would impact its 
financial position. 

ii) the Company did not have any long-term contracts including derivative contracts 
for which there were any material foreseeable losses. 
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iii) there has been no amounts which are required to be transferred to th1! Investor 
Education and Protection Fund by the company. 

iv) (i) The management has represented that, to the best of it's knowledge and belief, 

other than as disclosed in the notes to the accounts, no funds have been advanced 

or loaned or invested (either from borrowed funds or share premium or any other 
sources or kind of funds) by the company to or in any other person(s) or 
entity(ies), includ ing foreign entities ("Intermediaries"), with the understandi11g, 
whether recorded in writing or otherwise, that the Intermediary shall, whether, 
directly or indirectly lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or 

provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries; 

(ii) The management has represented, that, to the best of it's knowledge and 
belief, other than as disclosed in the notes to the accounts, no funds have been 

received by the company from any person(s) or entity(ies), includin;g foreign 
entities ("Funding Parties"), with the understanding, whether recorded in writing 
or otherwise, that the company shall, whether, directly or indirectly, lend or 
invest in other persons or entities identified in any manner whatsoever by or on 

behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, 
security or the like on behalf of the Ultimate Beneficiaries; and 
(iii) Based on audit procedures which we considered reasonable and appropriate 

in the circumstances, nothing has come to our notice that has caused us to believe 
that the representations under sub-clause (i) and (ii) contain any material mis­

statement. 

v) The company has neither declared nor paid any dividend during the year. 

vi) Based on our examination which included test checks. The company has used 
accounting software for maintaining its books of accounts which has a feature of 
recording audit trail (edit log) facility and the same has operated throughout the 

year for all relevant transactions recorded in the software. Further during the 
course of our audit we did not come across any instance of audit trail feature 
being tempered with. Additionally, the audit trail of previous year has been 
preserved by the Company as per the statutory requirements for record retention 
to the extent it was enabled and recorded in the previous year. 

h) With respect to the matter to be included in the Auditors' Report under Section 197( 16) 

of the Act, in our opinion and according to the information and explanations given to us, 
the limit prescribed by section 197 for maximum permissible managerial remuneration is 

not applicable to a private limited company. 

For GUPTA GARG & AGRAWAL 
CHARTERED ACCOUNTANTS 
Firm Registration No. 505762C , ~ , 

~ ~ ,\ ~ · r• \ 
(AMITKUMARJAIN) +- ,f~, 
PARTNER 
Membership No. 509349 " ·~ ~ , 
UDIN: 2 t so .53t.i .:H-t L ~C J \<. ?28 ) 

Place: Noida 
Date : 11.05.2026 



RE: Kimaan Exports Private Limited ('the Company') 

ANNEXURE " I" REFERRED TO IN PARAGRAPH OF OUR REPORT OF EVEN DATE 

The comments are in seriatim of the order 

(i) (a)(A) The Company is maintaining proper records showing full particulars including 
quantitative details and situation of Property Plant & Equipment. 

(8 ) The company does not have intangible assets; hence the clause is not applicable 

(b) A per the information given by the management, the physical verification of Property Plant 
& Equipment was carried out at the end of the financial year. No discrepancy on such 
verification noticed by the management and reported to us. 

(c) As per books of account verified by us and according to the information and explanations 
given by the management, the title deeds of all immovable properties disclosed in the financial 
stat ment are held in the name of the company. 

(d) The company has not revalued its Property Plant & Equipment during the year under 
consideration 

(e) No proceedings have been initiated or are pending against the company as at 31.0.3.2026 for 
holding any benami property under the Benami Transaction (Prohibition) Act 1988 (as 
amended in 2016) and rules made there under. 

(ii) (a) fe Company does not have inventory; as such the clause is not applicable. 

(b) During the year under consideration, the company has not been sanctioned any working capital 
facility from banks or financial institutions; as such the clause is not applicable. 

(iii) During the year under consideration, the company has not made any investment, provided any 
guarantee or security or granted any loans and advances and as such the sub clauses 'a) (b) (c) 
(d) ~e) (f) are not applicable. 

(iv) In absence of any loan, investment, guarantees and security to any person or body corporate, 
the provisions of section 185 and 186 are not attracted for compliance. 

(v) The Company has not accepted any deposits from the public and as such the clause is not 
applicable. 

(vi) To the best of our knowledge and as per information and explanations given to us by the 
management, the central government has not prescribed maintenance of cost records under 
section 148(1) of the Companies Act, 2013. 

(vii) (a) The Company is regular in depositing with appropriate authorities undisputed statutory dues 
such as goods and services tax, provident fund, employees' state insurance, income tax, sales tax, 
seyvice tax, duty of customs, duty of excise, value added tax, cess and other applicable statutory 
dues. According to information and explanations given to us, no undisputed statutory dues 
payable was in arrears as at March 31, 2026, for a period of more than six months from the date 
they became payable; 

(b) There are no dues in respect of Goods and Services Tax, provident fund, employees' state 
inSUn\OCe, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, 
cess and any other statutory dues that have not been deposited with the appropriate authorities on 

account of any dispute; /f '(!'f::;;; .. . 

i~N~ 
'ri C •c:,dM5:;;,r 



(viii) During the year under consideration, the company has neither surrendered any non recorded 
transaction nor disclosed as income in tax assessment under the Income Tax Act. 

(ix) The Company has no borrowing including debt securities during the year hence; clause is not 
applicable to the Company. 

(x) (a) As per the information and explanations given to us by the management, the Company has 
npt raised any money by way of initial public offer / further public offer / debt instruments 
and term loans hence; there are no comments in this regard. 

(b) During the year under consideration, the company has not made any preferentia allotment 
or private placement or convertible debenture and as such the clause is not applicable. 

(xi) (a)To the best of our knowledge and according to the information and explanations given to 
us, no fraud by the company and no material fraud on the company has been n:,ticed and 
reported during the year. 

(b) No report under sub section (12) of section 143 of the Companies Act has been filed by the 
auditors under rule 13 of Companies (Audit and Auditor's) Rule-2014 and as such the clause 
is not applicable. 

(c) During the year under consideration, no whistle-blower complaint has been received and as 
such the question of its consideration by the auditors does not arises. 

(xii) The company is not a Nidhi Company and as such the sub clauses (a) (b) (c) are not applicable; 

(xiii) The transactions with related parties are in compliance with sections 177 and 188 on the 
Companies Act 2013 and full disclosure has been made in financial statement; 

(xiv) The company is not required to have internal auditors under section 138 of the companies Act 2013 
and as such sub clauses(a) (b) are not applicable; 

(xv) As per the information and explanations given by the management, the Company has not entered 
into any non-cash transactions with directors or persons connected with them and hence provisions 
of s ction 192 of the Act are not applicable to the Company; 

(xvi) (a) {\s per the information and explanations given to us, the provisions of Section 45·-IA of the 
Reserve Bank of India Act, 1934 are not applicable to the Company hence reporting under this 
cla~e is not applicable. 

(b) As per the information and explanations given to us, the company has not conducted any Non­
Banking Finance activities, hence reporting under this clause is not applicable. 

(c) As per the information and explanations given to us, the company is not a Core Investment 
Company (CIC) as defined in the regulations made by the Reserve Bank of India. Hence reporting 
under this clause is not applicable; 

(d) As per the information and explanations given to us, the Group has one Core Investment 
Company (CJC) as part of the Group, which is exempted from registration requirement. 

(xvii) Dur~ng the year under consideration, the company has suffered net cash losses of Rs. 16.19 Lakhs 
as against cash profit of Rs.2.64 lakhs in the immediately preceding financial year. 

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting 
under paragraph 3(xviii) of the Order is not applicable to the Company; 



(xix) According to the information and explanations given to us and on the basis of the financial 
ratios, ageing and expected dates of realization of financial assets and payment of financial 
liabilities, other information accompanying the financial statements, our knowledge of the Board 
of Directors and management plans and based on our examination of the evidence supporting the 
assumptions, nothing has come to our attention, which causes us to believe that any material 
uncertainty exists as on the date of the audit report that Company is not capable of meeting its 
liabilities existing at the date of balance sheet as and when they fall due within a period ofone year 
from the balance sheet date. We, however, state that this is not an assurance as to the future viability 
of the Company. We further state that our reporting is based on the facts up to the date of the audit 
repbrt and we neither give any guarantee nor any assurance that all liabilities falling due within a 
period of one year from the balance sheet date, will get discharged by the Company as and when 
they fall due; and 

(xx) Seo~ion 135 of the Companies Act 2013 is not applicable to company. Accordingly, reporting under 
paragraph 3(xx)(a) and (xxXb) of the Order is not applicable. 

Place: Noida 
Date: 11.05.2026 



ANNEXURE 2 TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE 
FINANCIAL STATEMENTS OF KIMAAN EXPORTS PRIVATE LIMITED 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
CompanJies Act, 2013 ("the Act") 

To the members of Kimaan Exports Private Limited 

We have audited the internal financial controls over financial repo11ing of Kimaan Exports Private 
Limited ("the Company") as of March 31, 2026 in conjunction with our audit of the Ind AS financial 
statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's Management is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the Company 
considerihg the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants 
of India. These responsibilities include the design, implementation and maintenance of adequate 
internal ~ nancial controls that were operating effectively for ensuring the orderly and efficient 
conduct of its business, including adherence to the Company's policies, the safeguarding of its assets, 
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting 
records, and the timely preparation of reliable financial information, as required under the Companies 
Act, 20B. 

Auditor's Responsibility 

Our resp911sibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit 
of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on 
Auditing as specified under Section 143(10) of the Companies Act, 2013, to the extent applicable to 
an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, 
both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance 
Note require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal financial controls over financial reporting was 
establisher and maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial pontrols system over financial reporting and their operating effectiveness. Our audit of 
internal :t1nancial controls over financial reporting included obtaining an understanding of internal 
financial controls over financial reporting, assessing the risk that a material weakness exists, and 
testing and evaluating the design and operating effectiveness of internal control based on the assessed 
risk. The procedures selected depend on the auditor's judgement, including the assessment of the risks 
of material misstatement of the Jnd AS financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion on the internal financial controls system over financial reporting. 

Meaning of Internal Financial Controls Over Financial Reporting 

A Company's internal financial control over financial reporting is a process designed to provide 
reasonabl¢ assurance regarding the reliability of financial reporting and the preparation of Ind AS 
financial statements for external purposes in accordance with generally accepted ac-counting 
principles. A Company's internal financial control over financial reporting includes those policies and 
procedure~ that (I) pertain to the maintenance of reco~ - n1a~ in reasonable detail, accurately and 
fairly reflect the transactions and dispositions of the ai set ofthe Company; (2) provide re:asonable 
assurance that transactions are recorded as necessa~i ~(o ..P~~-;·t pre~aration of financial statements in 
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accordance with generally accepted accounting principles, and that receipts and expenditures of the 
Company are being made only in accordance with authorisations of management and directors of the 
Company; and (3) provide reasonable assurance regarding prevention or timely detection of 
unauthorised acquisition, use, or disposition of the Company's assets that could have a material effect 
on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to 
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 
financial controls over financial reporting to future periods are subject to the risk that the internal 
financial control over financial reporting may become inadequate because of changes in conditions, or 
that the degree of compliance with the pol icies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls 
system over financial reporting and such internal financial controls over financial reporting were 
operating effectively as at March 31, 2026, based on the internal control over financial reporting 
criteria established by the Company considering the essential components of internal control stated in 
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the 
Institute of Chartered Accountants oflndia. 

For GUID'A GARG & AGRA WAL 
CBARTERED ACCOUNTMiIS 
Firm Registration No. 505762C 

(AMIT KUMAR JAIN) 
PARTNER 

t. 

~ 
Membership No. 509349 
UDIN: 2 €. So~343tt L~C J't:: 2.2~1 

Place: Naida 
Date: 11.05.2026 



Klmaan ExPOrts Private Limited 
Regd Address:JA- 122, 1st Floor, DLF Tower-A, Jasola Disbict Centre, Jamia 
Nagar, New Delhi -110025 
CIN: U51311DL2004PTC127784 
Balance Sheet as at March 311 2026 

Particulars 

Assets 
Non Current assets 
Financial Assets 
Property ,Plant and Equipment 
Right of Use 
Investment Property 
Other Financial Assets 
Other non current Assets 

Current Assets 
Financial Assets 

(I) Trade Recielvables 
(ll)Cash and Cash equivalents 

Other Current Assets 
Current Tax assets (Net) 

Total 

EQUITY AND LIABILmES 
Equity 
Equity Share Capital 
Other equity 

Non Current Liabilities 
Other non current Liabilities 

Current Llabllltles 
Financial Uabllitles 

Trade payables 
• total outstanding dues of micro enterprises & small enterprises; and 
- total out:standln

1
g dues of creditors other than micro enterprises & small enterprises 

Other Current Liabilities 
Current Tax Liabilities (Net) 

Total 

Summary of material ,accounting policies 

The accompanying notes are an integral pan of the financial statements. 

As per our attached report of even date 

(Amit Kumar Jain) 
Partner 
Membership No. 50~349 

Place: Nolda 
Date: 11 \o 5: l'l@'l-C 

Note 
No. 

3 
3 
3 
4 
5 

6 
7 
8 
8 

SOCE 
SOCE 

9 

10 
11 

2 

Asat 
Mar 31, 2026 

(Rs. in Lakhs) 

18.33 
241.25 
380.93 

34.81 
0.28 

675.60 

2.48 
4.45 
0.04 

6.97 
682.57 

2.00 
566.97 

568.97 

106.00 
106.00 

2.96 
4.63 

7.59 
682,57 

/ 

Asat 
March 31, 2025 

(Rs. In Lakhs) 

52.39 
244.69 
451.60 

34.81 

783.49 

7.06 
2.01 
4.60 

13.67 
797,16 

2.00 
685.76 

687.76 

0.50 
100.93 

7.97 
109.40 
797.16 

For and of behalf of the Board of Directors 

(5unil Kumar KaPOor) 
Director 
DIN:05322540 

Place: Nolda 
Date: 



Klmaan Exports Private Limited 
Regd Address:JA-122, 1st Floor, DLF Tower-A, Jasola District Centre, Jamia 
Nagar, New Delhi -110025 

CIN:U51311DL2004PTC127784 
Profit & Loss for the period ended March 311 2026 

Particulars 

Revenue from operations 
Other income 
Total Income (1 + 2) 
Expenses: 
Employee benefits expense 
Depreciation and amortization expense 
Other expenses 
Total expenses 

Profit before exceptional items & tax 
Exceptional items 
Profit before tax 
Tax expense: 
(1) Current tax 
(2) Tax relating to ear11er years 
Profit (Loss) for the period 

Other Comprehensive I ncome 

Total Comprehensive Income for the period (Comprising Profit (Loss) and 
Other Compreherysive I ncome for the period) 

Earnings per Equity Share 
(1) Basic 
(2) Diluted 

Summary of material accounting policies 

The accompanying notes are an integral part of the financial statements. 

As per our attached report of even date 

For GUPTA GARG & AGRAWAL 
Chartered Accountants 
Arm Registration No.: 505762C • r 1 

~IM ~ 
(Amit Kumar Jain) 
Partner 
Membership No. 509349 

Place: Nol~a 
Date: i , \ o S:-' lo 2.f, 

Note No 

12 
13 

14 
15 
16 

17 

2 

For the year ended For the year ended 
Mar 31, 2026 March 31, 202S 
(Rs in Lakhs) (Rs In Lakhs) 

188.64 
1.90 59.33 

1.90 247.97 

5.36 13.49 
108.17 117.22 
12.73 231.84 

126.26 362.55 

(124.36) (114.58) 

( 124.36) (114.58) 

27.87 
(S.58l 24.24 

(118.79l (166.69l 

( 118.79) (166.69) 

(593.94) (833.44) 
(593.94) (833.44) 

For and on ~ ~ u d of Directors 

:1/· \ J-~ 
(Sunil Kumar Kapoor) (Dcivi as Sharma) 
Director Dlmct r 
DIN:05322540 DIN:O 233233 

Place: Nolda 
Date: 



Kimaan Exports Private Limited 
Regd Address:JA-122, 1st Floor, DLF Tower-A, lasola District Centre, Jamia Nagar, New Delhi -110025 
CIN: U51311DL2004PTC127784 
Stat ement of Cash Flows for the year ended March 311 2026 

Particulars 

CASH FLOWS FROM / (USED IN) OPERATING ACTIVITIES 

Profit ( Loss) befo~ taxation 
Adjustments for : 
- Depreciation / amortisation 
Operating (loss) before working capital changes 

Movements in working capital: 
(Increase)/ Decrease in trade receivables 
(Increase) / Decrease in current assets 
Increase/ (Decrease) In trade payables 
(Decrease)/ Increase in other liabilities 
Cash (used in) operations 
Income Tax paid (net of refunds) 
Net cash (used In) operating activities 

CASH FLOWS FROM / (USED IN) I NVESTING ACTIVITIES 

CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES 

Net Increase In cash and cash equivalents (A + B + C) 

cash and cash equivalents at the beginning of the year/period 
Cash and cash equivalents at the end of the year/period 

Components of cash and cash equivalents: 
cash on hand 
With banks 
- on current accounts 

Total cash and cash equivalents 

Notes: 

Notes 

15 

(A) 

(B) 

(C ) 

7 

For the year ended 

Mar31, 2026 
(Rs. in Lakhs) 

(124 .36) 

108.17 
( 16.19) 

7.06 
(0.13) 

2.46 
9.70 
2.90 

(2.43) 
0.47 

0.47 

2.01 
2.48 

2.48 
2.48 

ror the year ended 

March 31, 2025 
(Rs. in Lakhs) 

(114.58) 

117.22 
2.64 

0.63 
15.04 

(26.34) 
38.70 
30.67 

(33.62) 
( 2.95) 

(2.95) 

4.96 
2.01 

2.01 
2.01 

I.The Cash flow slatemcnt has been prepared under the indirect method as sel out in Ind AS 7 on Cash Flow Statements nolified by Companies (Indian Accounting 
Slandards) (Amendment) Rules, 2016 
2. Negative figures have been shown in brackets. 

Summary of significant accounling policies 

The accompanying notes are an integral part of the financial statements. 

As per our report of even date 

For GUPTA GARG & AGRAWAL 
Chartered Accountants \ 

FRN: 505762C \ r:--o-< 
~,.,..._\ ..-\ ~ -L ' 

(. ~J...,J1.," (Amit Kumar Jain) ~ 
Partner ~I: 
M. No. 509349 <:cJ Ace 

Place: Nolda 
Date: \ \ \o s: \ 'ldL-', 

2 

For and on behalf of the Board of Directors 

(Sunil Kumar Kapoor) 
Director 
DIN: 05322540 

Place: Nolda 
Date: 



KJm.un Exports Privale Limited 

Rt&d Addms:JA-121, h i Floor, OtFTo~'er-A, Juola Dislrltt Ct dlrt-, Jamla Na1ar, New Delhi -1 10025 

CIN: U5lll I DL21Ml-1PTCl2778-I 

Solts to nnantial.s st11t.,,nU as al Mar JI. 2016 

Statement or Compliance: 
These fiNnd•l SQ-"""' b«n - In - witll the Indian Amum!I Standards (referred to as 'Ind AS1 as presalbod under Sec.tion 133 d the Companies Act, 201] reld wit!, Compan~ (lnd .. n A<ic0<1nt,019 Standards) 
Rotes. 201s •• •mend<d ''°"' time to"""'· 

Thi!: Board o1 Oi~ el llS meeting held on May 12, 2026 approved and authorized to ls5ue tM fin,nclal statements for the year ended Marc h lt, 2026. The f\na~J statements once 11)1)rOV'ed t,y the. Board d Oirectors: needs to be 
adol)ted bv the sll.lrel>olders at lhe •nnual Q...,.l meeting d lhe Comc,any. Tht Board d cJjre,ctas can wilhclraw and re-Issue the r,...ndol SQ...,_ so~ only In <l'O(lllc as,s suct, as non~nce with the ol)llficable aca,unti,g 
UA~rfk. ~ ttifo ~ dTrhlll\M, AltH ~ thf, aMrfflriatjl nrtv"llltl11 rfo a<-. nPr l'nmMnM'< Ati 2(11 , . 

I. Corporate infonnallon 
Kimaan ElcPOrtS Pvt Ltd ("Ille Company") Is a private Company domiciled in India and inoorPQrated under the provisions d the Companies Act. 1956. The Company owns commercial buildir g and has rental Income t,v letting ~ to Its group 
COll'l()anles, 

2. Malt.rill accountins polldes 

2, I Baiis or pn-p•ralion 

The ,_ statemenes ire llfepared In acconlance with DiYl5ion I! d the Sdlldulo m d the Companies At1. 2013 Le. "General InslnlCU0ns ror o,eoaration d ftnondol SQ- d a con pany reciu,red to con,pty wilh Ind AS as noOOed 
~ .-ic.lJO<l number G.S.R. ~E) dated 06.~.2016 and Indian Aca>unting Standards (Ind AS) prescribed under sectlon 133 d the Act read with Rule 3 d the Companies (Indian AocoJnUng Standards) Rules, 2015 (as amended from 
time to time). The finanda, statements are prepared under the hlstorical cost convention, except fcx certain financial instruments which are measured at fair vatue at the end or each reoor:lno period, as explalned In the accountino policy 
below. 

2.2 Func:lional and prt..1t.ntation curn.nty 
These financial statements are prosenled in Indian Nalional Rupee ('r). whlcn is lhe Company's functional currency. An amounlS have been rounded 10 lhe nearest Lal<hs, except when otherwlae Indicated 

2.l Summary of matt.rill attounlint potidn: 

A. Currt.nl \'f:nuJ non-rurrt.nl d11:nifitation 

The Company presents ass,ts and liablllUe.s In I.he Balanct Sheet based on currenV non-current classif+caUon. An asset Is treat~ :ts current w~ It Is: 

• Expected to be ~liSed « Intended to be sold 0t consumed In norm,! oper~tl"9 cyde 

• Hdd prifflo,ty for the ""'1)0Se d troding 

• Expected to be realised Within twelve monllls atter the repcrtlng l)Ofl(ld, Of 

• <:ash or cosh O®"'•Jent unloss resltlcled from btlng e,cl>anged or used to settl< • liability for at leAst twelve mcnlhS alter u,e rtl)Of1lng penod 

All other" assecs are.daSSIRed as non<urreN. 

A liability l:S current whef't: 

• It is expected to be settled In normal oPl'f•ting cv<le 
• It is held primarily ror the ..,,_. d uad;,,g 
• It iS due lO be sensed within twelve months an.er the reportlng peri()d, or 

• There is no unconditional riOht to ~re, U\e sett!tment ol lhe liability r0t at lust twelve months all:er the reJ)Orllno period 

The Company dassifies all other- HabUlties as non-current. 

Def'1Tedtaxossetsoncl tlOblotiesaredossified .. -----•ncJ llobllitles. 

The operitlng eycle is the time belWfffl Ille aaiuiSitton of ossets ror processing •nd their realisation In cash •nd cash e<tulvalents. The Company h•s ldenllfied twelve months as Its o,,erating c/de. 

B. Fair value meuurtm«.nt 
F .. ••Ille Is the pm thil 'M>Uld be re«lved to sell an asset or paid to uansfe< • Habhty In an Olllerty IJ1nsacllon between marl<et partldpants at the measurement date. The fair volue me 1SUrement ~ bOSe<I on the presumption t1"t u,e 

transactlOl'I to sell the ,sset1<>r transfer the liabi'litv takts Dlace either: 
• In the l)flndpal market ro, the asset or ll•boHtv, or 

• In the it,sena, d a t)MOPII MOri<tl. in the most ac!vontaQeOUS ma<tet lor the lSS<!l or habllily {The prindpal or u,e most advant,oeOU< marl<el must be ~ble bv u,e Company.) 

The fair value of an asset a,, a liablltty ls measured using the assumptions that market partklpants would use when ~rldno ~ asset or l1abllrt.y, assuming that market participants Kt in their economic best uiterest. 

A fair value~ of• non-ncial asset tatc,s into oca,unt a markel partlapant's ability to gene<>te economic benefits bv us,ng the asset In its IIICJhest and best use or bv sellnQ ll to anotller morkel pal1ldl)IO( that would use u,e 

asset In ,ts hi')hest and best use. 

The Con\Qlny uses valuttlon techniQves that are appropriate in the circumsunces and ror which sufficient data a.re av1ilable to measure fair v1lue, maximising the used relevicnt observable lnputs and rrinimising the used unobservable 

inp,1$. 

All assets and liabilities ror which fair value Is measured or d1$Closed In the financial statements are cateoorised within tl'le fair value hierarchy, oescr1bed as tCMlows, based on the lowes: level input lhat Is significant to lhe fair value 

~asurement as a whole: 

• Lewi 1 - Quoted (unod)usted) m1rkel prices In Ktive marl<ets for lderlllcol ilS<ets or liabolitles 
. Level 2 - Valuation techniques'°' which the k)west level Input that Is significant to the fair vc!llue measurement ts dlrectty or lndlrectlv obServable 

. Level 3 - V;iluation technkiues (Of which tht lowe:st level input that Is sJon~ant to the talr val~ meay,mttnent iS ul'W)bservaNe 

For assets incl llabilitles that are ..a,gnlsed In the nnoncial statements on • recurnng basos, the COmpany detennines Whethe< transfers !lave o«urred ~ tevds In u,e h_,,.MV bv re-lS!ess,no cotegorisation (based on the iOWeSl ie..l 

;nput thal Is signfflcant to lhe fair value measurement as a whole:) al the end of each reportl(IQ pertod. 

Extemat v•luers a,e invotv,,d for valuation d slgnillcont assets, sud! as prot)e(tles and unQUOted flnandol asse(s. Selection aitetla lnd>lde markel knowledoe, reout,bon, Independence and whetl>er professionol standards are ml"talned. 
Company decides, alter discUssions with the Company's exte,nol valuer,;, whic.h valuation techniques and Inputs to use for •ach case. 

At eacJ, "'l)O(tino dale, the~ .,..1yses the - In the values d ossets oncl labilities wtiid> ire reciwml to be ,emusured or - as pe, the ~ny's Ka>UfllinQ l)Oloes. For thos analysis, the~ verifoes the 
major Inputs applied In the latest valuation bv agreeing the inrormation in the valuation ccmp,rtation to conlJ1cts and other relev•nt documents. 

F0< lhe purpose d fa~ value disdoSur<S, the Company has determined dassos d assets ind liabilities on the basis d u,e nature, chorKhfislles and risl<s d the asset or liability •ncl the 1eYe1 Cl the fair val\Je hierardly as "'l)lolned -· 



Kimaa.n Expor,s f'rivat~ Limited 

Reed Address:JA-121, ht Floor, DLF To~•er-A, h.sola Oishi ct Ct.ntre~ Jamia NA,ar, New Delhi w 110025 

ClN: USIJ JIDL2004PTCJ17784 

Notes to rinanciab state.~1e.nts a.sat Mar 31, 2026 

C. Re"·enue re.cog.rihion 

Revenue Is recognlS!d to the extent that It Is probabfe that the economic benefits will flow to the Company and the revenue an be reliably measured, regardless of when the payment is ~rg made. Revenue is measured at the fair value of 
the consideration received or receivable, t:akino into account contractually defined terms of payment and exduding taxes or duties colfected on behalf or the government. 

Interest income is recorded using the effective Interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected lire of the finaoctal hstrument or a shorter period, where apprOl)riate, 
to the gross carrying amount of the financial asset or to the amortised cost of a financial liability. When calculating the effective interest rate, the Company estimates the expected cash no-vs by considering all the contractual telTTlS of the 
financial instrument (for example, prepayment, extension, call and similar options) but does not consl<ler the expected aedlt losses. 

ln-terest Income is Included! in other Income in the statement of profit and k>ss.However, there is no interest income In current year. 
Rantal income 

Rental Income arisin9 from Investment properties tS accounted ror on a straight-line baSiS over the lease terms unless the payments l>y the lessee are structured to lne.rease in line with expect~ oeneral inRation to compensa.te ror the lessor's 
exoected tnnationarv cost i,-crea.ses. 
D, Taxt., 

Current Income tax 

Cl!rrent income tax assets !,and liabilities are measured at the amount expected to be recovered from °' paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted o, Sllbstantivefy 
enacted, at the rel)Orting dilte in lndia1 where the Comp.any operates and generates taxable income. 

Current lncol'l"lie tax relating to items recaon~ outside profit or loss is recognised outside profit or loss ( either rn other Comt)rehellSNe income ot In equity), Current tax Items are recognised In correlation to the underlying transaction either 
in OCI or dlrectly In eQuity. Management periodically evaluates positioos taken In the tax returns with respect to situations In which applicable tax regulations are subject to interpretation and establishes provisions where approprlate. 

E. Property, plant and equipment 

The Company has elected to continue with the carrying value for all ot its property, plant & ~uipment, as recognised in Its I rw:lian GAAP financial statements as deemed cost at the transft:lon c ate, vtz..
1 

l April 2015 . 

C,apital work in prooress, pl"OC)erty, plant and eouipment is stated at cost, net of acc:umulated depreciation and accumulated impairment losses, lf any. Repair and maintenance costs are recog ~ised in prof¢ or ioss as ioomed. 
OeDreciation. is calculated on a straiQht.line basls ove,- the estimated usefiJl lives of the assets as follows: 
- Leasehold & Eouioment ~ to 9 vears 
• Plant and eauioment 3 to 1S vears 

Toe Company, based on assessment made, depreciates certain Items of building, plant and eQulpment ""'' estimated useful lives whkh are different from the useful life l)fescribed I 1 Schedule II to the Companies Act, 2013. The 
management belie\/'es that these estimated useful lives are reali~Oc and reflect fair approximation or the period over which the assets are Hkety to be used. 

An item or property, plant tnd equipment and any slgniftt:ant part initially recognised is defecognlsed UPof'I disposal or when no future economic benefits are expected from its use or disposal. Any gain or Soss arising CM'I derecoc.inition of the 
asset (cak:tllated as the dffference between the net dlsPoSal proceeds and ttie carrying amount of the asset) is Included In the income statement when the asset ls derecoonlsed. 

The residual values, usefol1Hves and methods ol depreciation or property, plant aOO equipment are reVlewecl at each financial year end and adjusted prospectively, If appropriate. 

F. ln,•t.stment prope11ics 

The Company has elected to continue with the carrying value for all of its investment property as recognised In Its Indian GAAP financial statements as deemed cost at the translUon date, vlz.j 1 Ai)ril 2015. 

Investment properties are measured Initially at cost, lncludlng transaction costs . .54JbseQuent to initial ret09nition, investment properti@S are stated at cost ~s accumuijlted depreciation and a:cumulat@d Impairment loss, if any. 

The Company depreciates boilding compc,nent of investment property aver 60 years rrom the date or OJiQinal purchase. 

Thoogh the Company mea:sures lnvestmerit property usino cost based measurement, the fair value ot Investment prooerty Is dlstlMed in the notes. Fair values are determined based on 1n annual evaluation performed DV an accredited 
external Independent valuet api)tylno a valuation model recommended by the International Valuation Standards Committee. 

Investment properties are ,:lerecognised either when they have been disl)OSed of or when they are permanently withdrawn from use and no future economic benetit Is expected from their disposal. The difference between the net disposal 
proceeds and the carrying annmt of ttie asset is rec<)(Jnised In profit or loss In the period of derecognitiOn. 

G. Leases 

The determination of whether an arrangement iS (or contains) a lease is based on the stJbstance of the arrangement at the lnception of the lease. The arrangement is, ot contains, a lease if fJlfilment ol the arrangement is dependent on the 
use or a specific asset or •1S'ts and the arrangement conveys a right to use the asset or assets, even ~ that right Is not explicitly specified in an arranoement. 

for arrangements entered Into prior to 1st April 201 S, the Comcany has determined whether the arrangement contain lease on the basis of facts and circumstances eclstlng on l he date o< tra11Sition. 

Company as a lessee 

A lease is classified at the inception date as a financ-e lease o, an operating Sease. A lease that retains substantially all the risks and rewards incidental to ownership to the Company is dassifie:i as a finance tease. 

Operating l~se p;;iyments -are recognised as an expense In the state~t of profit and loss on a st:ralght-llne basiS over the!: 11!:ase b!:rm un1~S the payments to the lessor are wuct\lred to ncrea,se in Hne with expected gelleral lnRatlon to 
compensate ror the lessor'S expected inflationary cost Increases. 

Company u ct lessor 

Leases in which the Company does not transrer substantially au the risks and rewards ot ownership of an asset are classified as operatl,-g leases. Rental Income r,om operating lease Is recogniSed on a straight-line basis over the term of the 
relevant lease. Initial direct 0053 incurred in negotiating and arranging an operating lease are added to the carrying amoont of lhe leased asset and recognised over the lease term on the same basis as rental income. 



Kimun Exports Pri\'ltt Limited 
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Not~, 10 nn.andala .11•1tf'M'nt:J as at M ar JI, 2026 

II. ln,painncn1 or non•financiaJ aHtU 

The Comoany asse.sses, at each reporting datt, whether the:rt is ~n kldic-.ltbi that an asset may be imJ)llred. If any indkatlon extsts, or when annu.al i~ irment testtno for .an as.w is requlrl!d, the Company estlm1tc:s the assd's 
-•bl• amount. An -• """'"••able amount Is IN high« cl an •sset'S or cash-generating unit's (CGU) ralr value less costs ol dJSOOSal and 11s value in use. -.111e amount II dete,n,;n,d fo, •n lndMch,al asse1, uniess the a>Set 
does not aenerat. ash In/low$ 11,.,1 .,. to,vdr independcnl clUIOSC rromOlhef assets or<,JOOI) ol-. 

When the canying amount of an asset 01 CGU exceeds Its recovera~ amount, the asset Is consider~ impaired and Is w,ltten down to its recoverable amount. 

In assessing val~ in use, the e.stim,ted future cash ftoW$ are discounted to their present 'lllue using ai pre-tax dGcount rate that reflects o.ment market assessments d the time v11Ue d tn0ney and the nsks specJnc: to the as.set. In 
dtte<monu,g fair - less cnsls cl dlsoosal, r-,t mar1<el bansactions o,e taken Into a«ount. If no sucll bansoctions can be identltlod, an aP!l'OONt. valuation model is used. These cal:ulations arl! corroborall!d by valuation multiples, 
q,,oled sha,e pnces for publdy traded companies or other •vo•lal>io fair value lndtcators. 

ProYlslons .,. ra:oonlsed when the (Qmc>ony has • ..-.sent cllll9ation (logo! or const>udl\/e) as • rl!SUft of • post event, It is P<d>lble dlat an outflow ol resouteS embodying economiC bollt fits wil be reQuir<d to settle the obl,goboo and , 
'1!1lable estimate can be mode cl the amount cl the obligatbl. When the Con-4>,lny expects some or an of a prov1s,on to be reimbursed, fo, examplt, under an insurance conlract, the relm>ursement Is recognised as a sePorate asset, but 
ontv when the reimbu~nt is virtual,V cert1fn, The expense relating to a provision tS presented ln the statement ot profit: and loss net of any reimbursement. 

Ir the effect of the tune value of money IS material, OtOYlslons are <kSCounted using a cvm!:nt pte•tlx rate that ren«ts,. when aDOtOPNte~ UM! risks soeoftc to the li.abi:cy. wtien d~ 15 used. the 1ncruse 1n the l)fO'ldilOn due to the 
paSS60f: d tame iS recogn'5.ed as .a finMICe cost. 

J. Flnanclal Instrument, 
Flnanclal assets: 
Financial assets at amortised coat 
Financial asset• are subsequenlly meaSIJfed al amortised cost n these financial assets are held with.n a business whose objective is to hold these assets In on:!e, 10 colle<t contractual cash nows and the contractual 
tenns of the finanaal asset give nse on specified dales lo cash flows lhal are solely payments of pmc:,pal and interest on the principal amount OUIStand,ng, 
Flnanclal as.sets at fair value through other comprehensive Income 
Financial assels are me.sured al fair value through other comprehensive income If these financial assets are held wilhln a business whose objective is achieved by both ::ollecting conlractual cash flows and selling 
financial assets and lhe Contractual terms of the financial asset give rtse on specified dates to cash flows that are solely payments of principal and interest on the princlp8l 1mount outstanding. 
The Company has made an Irrevocable election lo present In other comprehensive income subsequent changes in the fair value of equity lnvestmenls nol held for trading 
Flnanclal assets at fair value through prorrt or 1011 
Financial assets are measured at falr value through profit or loss unless rt is meaa..-ed at amortised cost or al fair value Uvough other comprehensive Income on In•~• recognruon, The lransactJon costa directly 
attnbutable to the acquisition of financial assets and liabilities at fair value through profit or loss are immediately recognised in profit or Ion, 

Fl,,1ndal U1biiitlce1 : 

lnUi1I ncognllion ind musu~nl 

Finandal liabilities are dassi'ied, at kutiaJ recognition, as flnancial liabilitJes at raw value through pront or loss, loans i nd borrowln95, paiyaibles as appropriate. 

NI nnanda1 liabilltles are recognised lnlOalv at fair value and, In the case d loans and borrowings 1nd payables, net or directlv attributable transactk>n costs. 

The Company's tlnandal liabilties Include Ind< and otll<r poyalllts, loans •nd borrowings and linondal guarantee contracts. 

Subltqutnf measuremrn1 

The measurement of nnandal liabilities depends on their classlftcation, as described below: 

Finanrl11I liabilitiea •t f11lr- -value throu&h profit or lou 

Financlol liabileies II rotr va-.0 througll prolil o, toss Include financial liabilibtS held for troding and finan<ial liabd,t,es designated up0n ini1ial recognition as at rair value through pn,(4 or hss. FK1anoal liabillties are dass,f...S as held for 
trad,ng if they arl! Incurred for the purpose of repurchasing In tho near tom,. 

Gains()( losses on flabmtles held for trading are reooonlsed In the profit or loss, 

Loans • nd borrowina, 

Ths is the a1'!10rY ffl05I -.nc to lloe Cnmi,any. Me< INtJol recognllion, lnt<rest-beamg loans •nd borrowings.,. 5'1bsequeolly musure:t II amortised - us,ng 1"' ElR mell"od. Goins ond losses.,. recognised In - or toss when 
11oe .. bllities a,e der91:00nlSed as well as lllrough the EIR •rno<tisotioo o,ocess. 

Amortised cost is calculated P'f' taking Into account anv discount or premium on acQulsition and rees or costs that are an Integral nart. of the EJR. The EJR amortlsaitlon Is lnduded as tlnance cos:s in the st.temetit of profit and loss. 

F'.n,ncial guarantee: con.tracts issued by the: Company are those contracts that reqtJlre a p,yment to be made to reimburse the hokier for a loss it incurs because the speat\ed debtor fails to m,tke a payment when due in ICCOl'd1nce with the 
terms of a debl Instrument. finaOOal ;uarantet: contracts are rec09nised lnttlalty as a llab1l1ty at fair value, adjusted ror transaction costs that are dlrectly atmbutable to the issuance or tM 011arantee. Subsequently, the liabfhty Is measured 
at the higher d the amount or loss allowance detennlned ,s per impairll'lent rtqulrements of Ind AS 109 and tne amount recognised less cumulative amortisation. 

De~cocnirion 

A fin•nclal liabihty is defecoQnised when the obll9atlon under the liability is dlscharo<d or cancelled o, expires. When an exis~ng nnan<ial liability is reploced by onOther from the same lender on 5'1bstantJany different tenns, or the terms d 
an exlslln9 liability are subsjanttallv moc1,ned, such an e,change o, modificallon Is treated as the derecognitlon d the original lia~llty and the recoonltlon ol a new llablllty. The dlff,r.,,,:e In lhe respective carrying amounls Is """!lnlsed in 
u,e statement d profit or loss. 

Orr,cttin& of fintmdal lrutrnnH.nt.s 

f,nandal assets •nd Rnanclal liabilities are off-set and tt,e net amount ,s reported In IN balanoe sheet t there Is I currently enrorteoble leoal noht to oll'set Ille recoontsed arrounts and there ~ an int.ntlon to settle on a net basis, to real,se 
tho assets and settle tile lialilities simultaneoosly. 

f<. Cuh and cash cequl\'alt11U 

C.sh and cash eQ<IIValent in u,., baloJu sheet""'""""° cash at banlcs and on hand and short-um> de()os,ts W>th an original mallml'/ of t!vee monthS °' less, - .,. sublea to an lns,gniflca1ot risk of monoes in value. 

For the purpose at ttle staitement cl c,st, nows, c,ash and casn eQIJTvalents consist d cash and 5horHerm depoSlts, as defined above 1s they are considered an integnl part or the COmpan'(s c.,sh manaoement. 

I ... Slanmrant actounllna: jndgeme.nu, Htlmatts and auumplion, 

The Pl"l)Oratioo o1 the Company's r,nancial statemef\lS reQt.<res .,,.,_, to make Jullgemonts, estimates •nd assu- tho! affect lloe rei,ort.ed amounts cl ,....,,.., -• assets •nd -- •nd the aca,,rc,anying 
d-.S, and the dlsdosure ol contingent liabilities. Unce,Qinty about these assumc,tions and estimates could result in out<omes ll>at re<iu~e a matwl adjustment to the carrying amount ol as,;,ts or liabllit>es af!ect.d m Mure pe,iods 

Jud1emr.nt, 
In the pn,uss of applying the Con-otny's l«OUOllng policies, ma_,.t hos MO<le IN following Jud9ements, "'hd! hove the nut sign.font effect on the •mounts ,ecoo....., ., the linand>I ...,_, 

Operatin1 lnK ttmmltments - Compan1 u leuor . . 
The Company h.as entered into commercial property leases on its investment property P()ftfotlo. The Compan has determined, based on ar,. evatuaUon d the terms and conditions rA the lffingements, such as the ~ term not const1tuti"9 
3 malo, oart ot the ecOI\Omlc, life of the. commercial orooertv and the fair value of the asset, lhal il retei 11 ~ nt risks and rewards ol ownershio ot thest: 0tooertieS and accounts for ;he: contrKts IS ooerat1no leases. 

/c,~ -91" 

~~~I H~ ~, ;<~ 
CJ ,c:: 

~ .... , 
,._ 

-...._,:;;_/ 
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Notes to financi1l11 statements as at MM 31.1026 

Estimatts and auumptions 

The key assumPtions c:oncernll'IQ the future and other key sources c:J estimation uncertainty at the reporting date, that have a significant risk of causing a material adjustment to the c.arryl11g amounts of assets and llabllltles within the next 
financial year, are desclibed below. The Company based its assumptions and estimates on parometers availa~ when the financial statements were prepared. Existing circumstances arld ,ssumptk)ns about future developments, however, 
mav chanae doe to martei ch.anc,es or circumstances arisino that are bevond the control of tM Company. Such chanaes are reffooed in the assumotlons when thev occur. 

M. Changell in Accountl11g politit':5 

The accounting polk les adopted are consistent with those ol previous financial year. The management assures that there has been no change in accounting policies as compared to that of previous year which woukl have any s.gnmcant 
effect on ttlese financials. 

N. Evenu Ot('urring art, r the reportint pe.riod 

Adju~ntS to assets andj Uabhtles are macse ror events occurring an:er l he repo,tiog period to provide bOdilional inronnatlon materla!tv affecting the determination or tne amounts of asset; or llablhties relating to conditions wst.Jn9 at the 
reporting date. 

O. Eamina::s pr.r equity sh art 

Bask earnings Ptt" e<iuity Share are calculated by divicling the net pront or k>ss for ttie year attributable lo equity shareholders by the weighted average number of equity shares ootstandln~ dur1no lhe year.The Company did not have any 
PotenUany dilutive securi~ in any or the periods presented. 

P. Cash now !ifate:ment 

Cash flows are reported using indirect method, whereby profits for the periOd is oojusted for the en'ects of transaction.sofa non-<ash nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income 
or exi,enses associated w11h Investing or financing cash nows. The cash nows from operating, Investing and financing actMties of the Company are segregated. 

2.3 New and amended standards 
(II Amendmenls lo In~ AS 21 • Lack of exchangeablllly 
The Ministry of Corpora.le Affalrs (MCA) notified the Companies (Indian Accounting Standards) Amendment Rules, 2025, which amend Ind AS 21, The Effects of Changes in Foreign Exchange Rates to specify how 
an entity should assess whether a currency is exchangeable and how it should determine a spot exchange rate when exchangeabH1ty Is lacking. The amendments also require disclosure of information that enables 
users of its financial statements to understand how the currency not being exchangeable into the other currency affects, or is expected to affect, the entity's financial perfo1 mance. financial position and cash flows. 
The amendments are ef1ective fOf annual reporting periods beginning on or after 1 April 2025. When applying the amendments, an entity cannot restate comparative infom1aUon. 
The amendments do not have a impact on the Company's financial statements. 
(II) Amendments to Intl AS 1 - Classification of Liabilities as Current or Non-.current and Non-current Lfabllltles with Covenants 
In August 2025, the MC~ notified amendmenls to paragraphs 69 to 76 of Ind AS 1 to specify the requirements for classifying liabilities as current or non-current. The amendments d alify: 
• What is meanl by a righl lo defer settlement 
• Thal a right 10 deter must exlsl al 11\e end of Ille repcrting period 
• That classification is unaffected by the likelihood that an entity will exercise ils deferral right 
• That only it an embed~ed derivative in a convertible liability Is ltseK an equity instn.,menl would the lerms of a liability nol impact its classification 
In addition, a requiremeht has been introduced to require disciosure when a liabilrty arising from a loan agreement Is d assffied as non•C1Jrrent and the entity's right to defer settlement is contingent on compliance with 
future covenants within twelve months. 
If there is a breach of a material covenant of a long term loan arrangement on or before lhe end of the reporting period, resulting In the liability becoming payable on demand as at the reporting dala, and tha lender 
agrees-after the reporting period but before the financial statements are approved for issue-not to demand repayment tor at least 12 months as a consequence of the breach, this shall be treated as an adjusting 
event. Accordingly. the entity Is not required to classify the liability as current. 
The amendments are efJective f0< annual reporting periods beginning on or after 1 April 2025 retrospectively In accordance with Ind A$ 8. 
The amendments do no\ have a impacl on the Company's financial statements. 
(Ill) Amendments to Incl AS 7 and Ind AS 107 • Supplier Finance Arrangements 
In Augusl 2025, Ille M<;A notified amendments lo Ind AS 7 Slalemenl of Cash Flows and Ind AS 107 Financial lnstn.,ments: Disclosures lo clarify the characteristics or supplier finance arrangements and require 
additional disclosure of ;5uch arrangements. The disclosure requirements fn the amendments are fntended to assist users of financial statements In understanding the effects of supplier finance arrangements on an 
enttty's liabilities, cash tpws and exposure to liquidity risk. 
The amendments do not have a impact on the Company's financial statements. 
(Iv) International Tax Reform-PIiiar Two Modal Rules - Amendments to Ind AS 12 
In August 2025, the MC'A. notified amendments to Ind AS 12 Income Taxes in response to the OECO's BEPS Pillar Two n.iles and include: 
·A mandatory tempera~ exception to the recognition and disclosure of deferred taxe!J arising from the jurisdictional implementation of the Pillar Two model rules; and 
•Disclosure requirements for affected entities to help users of the financial statements better understand an entity's exposure to Pillar Two income taxes arising from that legislation, particularly before its effeetlve 
date. 
The mandatory tempor~ry exception - the use of which Is required to be disdosed - applies immediately. The remaining disclosure requirements apply for annual reporting periods beginning on or after 1 April 2025, 
but not for any interim pi;!riods ending on- or before 31 March 2026. 
The amendments had nb impact on the Company's financial statements as the Company is not in scope of the Pillar Two model rules. 

2.4 Climate - related mnuers 

The Company considers chmale-rclated matters in estimates and assumptions, where appropriate. This assessment includes a wide range of possible impacts on the Company due to both physical and transition risks. 
Even though the Company believes its business model and products wi ll still be viable after the transition to a low-carbon economy, climate-related matters increase the uncertainty in estimates and a.,;..~umptions 
underpinning several items in the financial statements. Eveo though climate•rch1.tcd risks might not currently have a significant impact on measurement, the Compan)' is closely moni toring relevant changes and 
developments. such as new climate-related legislation. The items and considerations that are most directly impacted by climate-related matters are Useful l ife of property, plant and equipment and Impairmenl ofnon­
financial assets 



Klmaan Exports Private Limited 
Regd Address:JA-122, 1st Floor, DLF Tower-A, Jasola District Centre, Jamia Nagar, New Deihl -110025 
CIN:U51311DL2004PTC127784 
Statement of changes In Equity as on March 31, 2026 
A. Share Capital 

Authorized 
20,000 (Previous year 20,000) Equity Shares of Rs. 10 each 

Issued, subscribed and fully paid-up 
20,000 (Previous year 20,000) Equity Shares of Rs. 10 each 

As at 
31 March 2026 

2.00 

2.00 

(Amount Rs. In Lakh) 
As at 

31 March 2025 

2.00 

2.00 

(a) Reconciliation of the equity shares outstanding at the beginning and at the end of the reporting year/ period 

Nos. Nos. 

Outstanding at the end of the year 20,000 20,000 

(b) Terms/ rights attached to equity shares 
These shares have a par value of Rs. 10 per share. All equity shares rank equally with regard to dividends and share In the Company's 
residual assets on winding up. The equity shares are entitled to receive dividend as declared from time to time. The voting rights of 

(c) Shares held by holding company 
Out of equity shares issued by the Company, shares held by its holding company are as below: 

Spice Money Limited, the holding company 
20,000 (Previous year 20,000) Equity Shares of Rs. 10/- each fully paid 

(d) Details of shareholders holding more than 5% shares in the Company 

Name of the shareholder 

Asat 
31 March 2026 

2.00 

As at 
31 March 2026 

As at 
31 March 2025 

2.00 

As at 
31 March 2025 

% holding in the class 0/o holding in the class 

Spice Money Limited, the holding company 
20,000 Equity Shares of Rs. 10/- each fully paid 100.00% 100.00% 
(200 shares are being held by nominee shareholder of Spice Money Limited) 
As per records of the Company, induding its register of shareholders/ members and other dedarations received from shcreholders regarding 
beneficial interest, the above shareholding represents both legal and beneficial ownerships of shares. 

{e) Shares held by promotor company. 

Name of the shareholder 

Spice Money Limited, the holding company 
20,000 Equity Shares of Rs. 10/- each fully paid 
(200 shares are being held by nominee shareholder of Spice Money Limited) 

As at 
31 March 2026 

Asat 
31 March 2025 

% holding in the class % holding In the class 

100.00% 100.00% 
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Statement of Changes in Equity for the period ended March 31, 2026 

A. Equity Share Capital 
As on March 31, 2026 

Balance at the 
beginning of current 

reporting period 

2.00 

As on March 31, 2025 
Balance at the 
beginning of 

previous reporting 
period 

2.00 

B. Other Equity 

Particulars 

Balance as on 
March 31, 2024 
Transfer to retained 
earnings 
Balance as on 
March 31, 2025 
Transfer to retained 
eamincs 
Balance as on 
March 31, 2026 

As per our attached 
report of even date 

Changes in Equity 
Share Capital due Restated balance at the beginning of the 

to prior period current reporting period 
errors 

. . 

Changes In Equity 
Share Capital due Restated balance at the beginning of the 

to prior period previous reporting period 
errors 

. . 

Reserves and Surplus 
General Securities Retained Total 
Reserve Premium Earnings 

852.45 852.45 

. . (166.69) (166.69) 

. . 685.76 685.76 

. . (118.79) (118.79) 

. . 566.97 566.97 

Changes In equity share 
capital during the 

current year 

. 

Changes In equity share 
capital during the 

previous year 

. 

For Gupta Garg & Agrawal For and of behalf of the Board of Directors 

Chartered Accountants -=--
Firm Registration No : 50576 \9 & 1-. 

\\~,\ 

(Amount Rs In Lakh) 

Balance at the end of the 
current reporting period 

2.00 

(Amount Rs. In Lakh) 

Balance at the end of the 
previous reporting period 

2.00 

(Amount Rs. In Lakh) 

(Amit Kumar Jain) 
Partner 

(Sunil Kumar Kapoor) 
Director 

(Devi as Sha'"TTla) 
Direct r 

Membership No. 509349 

Place: Noida \ 
Date: , 1 \ t>~ lo '2..C, 

DIN:05322540 

Place: Noida 
Date: 

DIN:O 233233 



Kimaan Exports Private Limited 
CIN: U51311DL2004PTC127784 

Regd Address:JA-122, 1st Floor, DLF Tower-A, Jasola District Centre, Jamia Nagar, New Delhi -110025 
Notes to financials statements as at March 31, 2026 

3 Property Plant and Equipment, Right of use of asset and Investment Property 

Property ,Plant and Equipment 

Gross Block 

As on March 31,2024 
Additions 

Disposals 

As on March 31,202S 
Additions 

Disposals 

As on March 31,2026 

Accumulated Depreciation/ Amortization 

As on March 31,2024 
Depreciation 

As on March 31,2025 

Depreciation 
As on March 31,2026 

Net Block 

As on March 31,2025 

As on March 31,2026 

Office 
Equipment 

29.37 

29.37 

29.37 

29.37 
-

29.37 
-

29.37 

I Furniture & 

Fixture 

S3.76 

-
-

53.76 

-
-

53.76 

37.65 
10.75 

48.40 
2.68 

51.08 

5.36 

2.68 

Information regarding income and expenditure of Investment property 

Rental income derived from investment properties 

I 
Plant & 

Machinery 

188.27 

-

-
188.27 

-

188.27 

109.86 

31.38 
141.24 

31.39 
172.63 

47.03 
15.64 

Direct operating expenses (including repairs and maintenance) generating rental income 
Direct operating expenses (including repairs and maintenance) that did not generate renta l income 

Profit/(loss) arising from investment properties before depreciation and indirect expenses 
l ess - Depreciation 

loss arising from investment properties before indirect expenses 

I Total 
(A) 

271.40 

-
-

271.40 

-
-

271.40 

176.88 
42.13 

219.02 
34.07 

2S3.08 

S2.39 

18.33 

Right of Use 
leasehold land 

(B) 

308.99 
-
-

308.99 
-
-

308.99 

60.86 
3.43 

64.30 
3.43 

67.73 

244.69 
241.25 

As on Mar 31, 
2026 

3.76 
1.70 

(5.46) 

108.17 
{113.62) 

(Amount Rs in Lakh) 
Investment Property 

Building (C) 

936.25 

-

-
936.25 

-
-

936.25 

412.99 
71.66 

484.65 
70.67 

555.32 

451.60 
380.93 

J1s on March 31, 

202S 

188.64 
29.57 

133.14 

2S.93 
117.22 

(91.30) 

I Total 
{A+B+C)) 

1,516.63 

-
-

1,516.63 
-
-

1,516.63 

650.72 

117.22 

767.96 
108.17 
876.13 

748.67 

640.51 

The Company's investi;nent properties as on 31 March, 2026 consist of one office property in India. The management has determined t hat the investment properties 
based on the nature, characteristics and risks of each property. 

Investment property with a carrying amount of Rs.416.17 lakhs (31 March 2025: Rs. 451.60 lakhs) as on 31 march 2026, were subject to a first charge to secure 
subsidiary's bank loans. 

As at 31 March 2026 ~he fair values of the properties are Rs. 10,100 Lakhs ( as on 31 March, 2025: Rs. 7,300 Lakhs ). These valuations :ue based on valuations 
performed by accredited independent va luer. A valuation model in accordance with that recommended by the International Valuation Standards Committee has been 
applied. 

The Company has no restrictions on the realisability of its investment properties and no contractual obligations to purchase, construct or develop investment properties. 

Fair va lue hierarchy disclosures for investment properties have been provided in Note 18. 

The market approach uses prices and other relevant information generated by market transactions involving identical or compete assets. Valuation techniques 

consistent with the m;arket approach often use market multiples derived from a set of comparables. Multiples might be in ranges .vith a different multiple for each 

comparable. The seleotion of the appropriate multiple within the range requires judgement, considering qualitative and quantitative factors specific to the reasurement. 



Kimaan Exports Private Limited 
Regd Address:JA-122, 1st Floor, DLF Tower-A, Jasola District Centre, Jamla Nagar, New Delhi -110025 
CIN: U51311DL2004PTC127784 
Notes to Financial Statements for the periodended Mar 31, 2026 

Note 
No. P~rticulars 

4 Other Fianancial Assets 
Security Deposits 

5 Other non-current assets 
Advance receivable in cash or kind 

6 Trade receivables 
Due over six months 
Secured 
Unsecured 
Considered doubtful 

Lt ss : Provision for doubtful debts 

Secured considered good 
Unsecured considered good 
Considered doubtful 

Less : Provision for doubtful debts 

Note No 

Amciunt Rs. in Lakh) 
As at Mar 31, As at March 31, 
2026 2025 

34.81 34.81 
34.81 34.81 

0.28 

0.28 

7.06 

7.06 

7.06 



Trade receivable ageing schedule 
As at March 31, 2026 O utstandine for following years from due date or payment 

Less 
6 months 1- 2 2-3 

More 
Particulars Not Due U nbilled than 6 than 3 Total 

months 
- l year years years 

years 
Undisoutcd 
- Considered good - - - - - - - -
- Which have significant increase in credit risk - - - - - - - -
- Credit impaired - - - - - - - -

Disputed 
- Considered good - - - - - - - -
- Which 1-\ave significant increase in credit risk - - - - - - - -
- Credit impaired - - - - - - - -
Total - - - - - - - -

As at March 3 1, 2025 Outstanding for fo llowing cars from due date o r llayment 
Less 

6 months 1- 2 2- 3 
More 

Particulars Not Due Unbilled than 6 than 3 Total 
months 

- l year years years 
years 

Undisputed 
- Considered good - - - 7.06 - - - 7.06 
- Which have significant increase in credit risk - - - - - - - -
- Credit impaired - - - - - - - -

Disouted 
- Cons idei;ed good - - - - - - - -
- Which have significant increase in credit risk - - - - - - - -
- Credit impaired - - - - - - - -
Total - - - 7.06 - - - 7.06 

7 Cash Bank Balances 
Cash and cash equivalents 
Balance with Banks - on current accounts 2.48 2.01 

2.48 2.01 

8 Other current assets 
Prepaid expenses 0.62 1.45 
Balance with Government Authorities 3.83 3.15 

4.45 4.60 

9 Other non-current liabilities 
Security Deposits 106.00 

106.00 

10 Trade payables 
-Outstanding dues of Micro & Small Enterprises 
-Outstanding dues of other than Micro & Small Enterprises 2.96 0.50 

2.96 0.50 
There are no dues payable to MSME. All the payables are with in 1 year of due date of payment. 



As on March 31, 2026 

Partic ulars 

i) MSME 
ii) Others 
iii) Oiputed Dues - MSME 
iv) Diputed Dues - Others 

As on March 31, 2025 

Particulars 

i) MSME 

ii) Others 

iii) Diputed Dues - MSME 

iv) Diputed Dues - Others 

11 Other current liabilities 
Advance from Customer 
TDS Payable 
Statutory Liabilities Payable 
Employee related payables 

Outstanding for the following pcdods 
from the due date of pav ments 

Less 
than 1 2-3 Moi-c than 
year 1-2 years years 3 years 

2.96 

Outstanding for the foUowing periods 
from the due date of payments 

Less 
than 1 
year 1-2 years 

0.50 

2-3 
years 

More than 
3 years 

4.14 
0.07 
0.05 
0.37 

4.63 

Total 

-
2.96 
-
-

Total 

-
0.50 

-
-

100.42 
0.11 
0.04 
0.36 

100.93 



Kimaan Exports Private Limited 
Regd Address:Regd Address:JA·122, 1st Floor, DLF Tower-A, Jasola District Centre Jamia Nagar New Delhi ·110025 
CIN:U51311DL2004PTC127784 ' ' 
Notes to Financial Statements for the period ended Mar 31, 2026 

(Amount Rs. in Lakh) 

Note For the period ended For the year ended 

No. Particulars 

12 Revenue from Operation 

Rental Income 

13 Other Income 

Miscellaneous Income 
Housekeeping and Maintenance 

14 Employee benefits expense 
Salaries, wages and bonus 
Contribution to provident fund 
Leave encashment expenses 
Gratuity expense 
Staff welfare expenses 

15 Depreciation and amortization expense 
Depreciation of tangible assets 

16 Other expenses 
Payment to auditors 
Electricity Charges 
Rates and taxes 
Insurance 

-others 
Communication Expenses 
Travelling and conveyance 
Legal and professional fees 
Security & Housekeeping Expenses 
Rent-Expenses 
Interest on delay payment of Income Tax 
Miscellaneous expenses 

Payment to auditors : 
Statutory audit fee 
Limited Review 
Other 

Mar 31, 2026 Mar31, 202S 

1.90 

1.90 

5.00 
0.36 

5.36 

1)8.17 

108.17 

0.68 
1.70 

3.76 

0.25 

2.12 
0.30 
3.92 

1'2.73 

0.50 
0.10 
0.08 
0.68 

17 Earnings per share (EPS) 
The following reflects the profit and share data used in the basic and diluted EPS computations: 

Loss for the period/year 
Weighted average number of equity shares in calculating basic EPS 
Basic earning per share 
Weighted average number of equity shares in calculating dilluted...§_PS 
Dilluted earning per share 

-~ ::---

-? 

(118.79) 
0.20 

(593.94) 
0.20 

(593.94) 

188.64 
188.64 

5.33 
54.00 

59.33 

9.16 
0.82 
0.29 
3.19 
O.Q3 

13.49 

117.22 

117.22 

0.88 
133.14 

0.50 
4.05 

25.53 
0.09 
6.37 
1.14 

41.02 
2.12 
1.98 

15.02 
231.84 

0.50 
0.22 
0.16 
0.88 

(166.69) 
0.20 

(833.44) 
0.20 

(833.44) 



Klmaan Ek.ports Private limited 
Regd Address: JA-122, 1st Floor, 01.1' To-r•A, J■sola District Centre, Jamla Nagar, New Ot!lhl •11002S 
□N: U513UOU004PTCU7784 
Notu ID financials .Utements as at Mar 31, 2026 

18. F11lr v■lue hierardly 
The loll0w1ng ~ble P'OYldes Ille fair value measurement h'""'rchv r:J Ille Compony's as~ and llabilitSes, 
Quantitative dlsclosures fair value measurement hierarchy for assets H at March 3~ 2026: 
Fair value measurement uslno 

Assets measured at fair value: 
As.sell ror whith r.;,. v■Juq •"' dist.lOkd: 
1.-n,_ 

O1her Financ,111 Assetsl(Non-Current) 

There t,a,ie been no transfers between t.e...i 1 ..., t.e...i 2 during Ille penod. 

Quantitative disclosure.5 fair value measurement hierarchy for li11bilities as al March 31, 2026:• 

Ublll~es me.,sured at lair .. 1ue: 

Trade Payables 

There have been no transfers be!weer, t.e...i 1 and i.e-,,,1 2 <Ming Ille period, 
Quanlitative ditclo1ura r•ir v1lue mtuuremenl hierarchy for asstt:s Hat Man:h 31, 2025: 

Assets me.,suie:t at ra~ value: 
Aneu far ..,·hich r•ir valutt are disdo3td: 

Investment Pn,pertjes 
Other Rnandal A.ls<ts (Non-CUrrent) 

There have been no translers betweorl t.e...i 1 and i.e-,,,1 2 during the period. 

Quantitative. diJclosures (air value meuuremtn1 hierarchy for li.abilitif:! Hat 31 Marth 202!5:• 

lJbilitles measured It fair value: 

Traoc Pavobles 

There have been no transfers betweorl Le-..1 I and i.e..er 2 during the period, 

19. Finantial risk managen,ent objtttiva a nd polities 

Quoted pric:ao In 
active market. 

CltJvel 1\ 

Quoted prices In 
active markets 

(Level ll 

Quoted prices In 
active markets 

{l.eyel 11 

S)Qnmcant 
obsarvable Inputs 

(Level 2) 

Significant 
observable Inputs 

(Level 2) 

Significant 
observable Inputs 

(Level 2) 

tHgn1neant 
unobservable 

Inputs (Level 3) 

380.93 

34.81 

Significant 
unobservable 

Inputs (Level 3) 

2.96 

S1gnlnc.ant 
unobservabte 

Inputs (Level 3) 

451.60 
34.81 

0.50 

The Company's principal fin;jnclal liabilities, comprise loans and bOrrOwings, trade and <AAer payables. rn, main purpose <:I l/lese finandal liabilities Is IX> finance Ille Company's ope,-a~s. The 
Company's principal nnanc~ assers llldude loans, trade and other rf<fivilbles, and Gish and Gish equivalents lllat derive direcuy from its~ The Cornpa/ly also holds MPL inveSlments. 

The Company is el(j)()5e(f to market risk, cred•t risk and llquldity risk, The Company's senior management advises on nnanclal risks and Ille appropriate financial risk governance framew<>rtc. The senior 
management provides assura= that the Company's financial risk activities are g""""1ed by aflP'l)llrlate policies aoo procedures aoo lllat financial risks are ldenlif'ied, meaSUted and mana;ied in 
aax>rdaoce with the ~v'• policies and risk objecllves. The Boin! <:I~ reviews ¥Id agrees on polldes ICJ' manao,no each rJ these risks, which an, summarised below. 

l)M11rket risk 
Market risk is Ille risk that Ille lair value ol future cash nows <:I a financial in,trument will nuctuate because <:I changes In mat1<et prices. Market risk a>fT'4)rlses three types <:I riSl<: intl!mt ~ rlsl:, 
currency rislc and olller pnce r1Sk. .uch as equity price rtsk and a,mmaf,ty rnk. Financial Instruments olfected by market rtsk lndude loans and borroWlnQ>, ~. MPL Investments. CoTlpany ls not 
etrected by commodity risk. 

The sensltlvitv analvses In Ille followina sections relate to the POSltton as at 31 Marcil 2026 and 31 March 2025. 
The sensitivity analyses have been prepared on Ille basis Illa! the amount rJ net debt, lhe ratio rl foced IX> floating Interest rates <:I Ille-Instruments are a'I constant . 
The analyses exclude Ille ;mpact rJ movements In market variabta on Ille carr;tng vakles rJ gratuity and other post· retirement obllga:ions, pro,,isions. 

The following assumDti005 have been made In ca!QAating Ille seMitMtv analyses: 
• The sensiti\Aty rJ the releva,,t prc,,t"" loss Item is Ille effect <:I the assumed changes In respective marl<et risks.This is based on the ftnanclal assets and finandal llabilitSes ~Id at 31 March 2026 and 
31 Marcil 2025. 

-lntertlt rate riJk 
Interest rate risk Is the risk U)at the fair value or future aish OOHS cl a tlnanclal Instrument will fluctuate bee.a use r:I changes In market Interest rates. The Company's exposure to the risk c:J changes In 
market lntetest rates relates primarily IX> lhe loan given, Secur1ty d<l><>Sis r-,ipald and bomMlng. 

lnlertsl rate sensllivity 
The lollOwing table Clemonstnltes the sensitivity to a , .. sonably POSSlble change In Interest rat,.,; on tnat portion <:I loans and borrowings affected. With all OU\er variables held ccn~n~ the Company's 
prof',t before tax IS affected l/lrough Ille Impact on llolting rate borrowings.Howeve< there are no sud\ borrowings. 

The assumed movement in basis points lor Ille interest rate sens,tlvlty analysis Is based on the rurrenUy observable ma~ environment, showing a slgnlficandy higher volatility than In pr1or years. 

-Foreign currency risk 

Foreign cunw,cy rtsk Is the risk that the lair vakJ!e ""futlKe cash nows <:I an~ w1ll nuctuate because a changes in foreign excllange rates. The Company's exposure IX> Ille risk rJ ch,nges In 
foreign exchange rates relates primarily IX> Ill• Company's operaUng actMdeS OXl)ense are Incurred In a foreign rurrency and the Company's net investments in foreign subsidiaries. 

Foreian currency stniitivlty 

The COrnpanys exposure IX> foreign cun-ency fluctua:ion Is not material. 

-Equity prite risk 
The eompanys liS(ed equity securities are susaptlble IX> market pnce risk ans,ng lrom uncertainties about fuwre values rJ the Investment securit!e:s. The Cornpa/ly donl .._inactive tra!ling rJ 
equity Instruments. Repor1> on the equity pOrtfoloo are submitted IX> Ille Company's senior management on a regular basis. The Company's Board rJ llirec:tors reviews and approves an equ,ty 
investment decisions, 

At Ille reporting date, Ille exposure IX> listed eQ\itv sea,rities at la~ value was Rs. N~. A dec:reasefn:rea,e would not t,a,ie an material Impact on prdit CJ' loss. 
2)Cr'edit riJk 

Credit risk Is Ille risk l!lat cou~terparty will not meet Its obligations under a nnancial instrument or customer contract, leading IX>• nnandal loss. The Company IS el(j)()5e(f IX> c,ed,t risk lrom ~s operating 
aaMtles (primarily trade recetvables) aoo lrom 115 nnandng ac:tMlles, including deposit$ wit!, banks and financial lnsliMions ond other flnandal Instruments. 

-Trade receivables 

a.stomer cred,t rtsk ts maNQed ,ut,ject tx, Ille ~ny's established policy, pnxedures and c:ootrd relabng to c:usu,me,- a-edil risk manooe,nonL Ctedit QUalily <:I a customer Is assessed an1 1imitS are 
def"tned In accordonce witl1111'5 assessment At 31 Mart:h 2026, Ille Company had net outstanding rJ Rs. NII (31 Morch 2025: 7.06 Lakh). 
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-Fin11nci11I instruments and cash de1>0Jh1 

Credit risk rrom balllnces with banks ard llnancia! Institutions is m,nage:I b\l the Company's treasury department In 11«01'dance with the Company's pol,cy. Investment,; o1 SUll)lus funds are made only 
willl aPl)tOl,'e(I cwnterpartles and base! on the lnveslmerlt Pcl,cy ol the Company. All iove!IJn<ents are ~ • wed by tile Company's Board ol Direaors on a quartelfy basis. 

J)Ll<111idlty risk 
The Company monl!oo it:s riS)( Cl a sha1aOe ol funds uslno a liquld,ty plannlng tool. 

The Company's objedlve is ID maintain a low debt exposure. The Company assesse! tile concentration ol risk wrtll respect to refinancing Its debt and condude(I it to be low. 

The tllDle llelow summonses U>c mawr,;y prollle ot tl>e Company's nnancial llabllitles based on contractual payments. 

Year end~ 
31-Mar-26 
Trade and ottoer oavables 
Total 

On Demand 

• Based on the maX1mum amount that can be called for under the finandal ouaranttt contract. 

Year end~ 
31-Mar-25 
Trade and other payables 
Tot!l 

On Demand 

• Based on the maxirroJm amount thal can be called ror under tile financial guarantee contract 

-E.xussl·vt ri.Jk roncl'nlntion 

Less than 3 
Months 

2.96 
2.96 

less than 3 
Months 

0.50 
o.so 

3·12 Months 1·5 Y6lrs 

3·12 Months 1•5 Ye.ars 

> 5 years 

> 5 years 

Total 

lotal 

2.96 
2,96 

0.50 
0.50 

Concenlnllions ariSe when a number d COU<lb!JJ)artJeS ..-e efl90Qed on simlor l>usiness activities, or activities In the same geographical region, or have econorr,c reatures tllol woold cause tile~ ability 
to meet contractual obligations to Ile slmlllrly affected by changes In economic, political or other condollons. Coocentral1ons Indicate the rela~ve sensl~.tly ol the Company's performance to 
developments affecting a partk:ular industry. 

In order to iNOid e,ocessive concentrations ol risk. the Company's Policio< and l)RUdures lncble ,oedf,c guidelines to rocus on the malnlenilnce ol • -.;f,ed portfolio. Identified oooantmions ol 
aedll oisks are a,nb'<llled ~nd managed accordingly. 

20. C11pil11l miuu1ge.n,t.nt 

For tile purpose ol tile Cof1>pany's capital manageme,,t, capital Includes Issued cap,1111 and an other equity reserves altributaDle ID tile equity ShareholderS al tile company. The prlmary objective ol tile 

Company when managing cap,tal Is to safeguard 11s ability to conblW< as a going conc:,m and to maintain an Cll)Clmal cap,a,I st1Udure so as ID maldmlse the shareholder value. 
The COmpany manages its capital struclllre and makes adJustmenlS In light ol changes In economic condma,s ond tile requirements ol the financial covenant.. To malntllln or adjust the capltlll 
structure, the Company may adjust the dMdend payment ID shareholders, retlJm capital ID shareholders or Issue new shares. The Company monitors capital uslng • geaoing ratio, wt.ct, Is net debt 
divided by tt,tal capital plus net debt. The Company Includes witt>ln net debt, Interest bellrlng loans and borrowings, trade and - payables, less cash and cash equivalents, eio:ludong d­
operaoons. 

Bono,rings 
Trade paya~r payables 
Less: cash and cash equ\valents 
Net debt 

As at 
31 Mar 2026 

2.96 
2.18 
0.48 

Lat 
31 Mar 2025 

0,50 
2.01 

(1.51) 

EoultY 2.00 2.00 
Reserve 566.97 591.78 
Total capjlal 568.97 593.78 
Cll)ltal and net dellt 569.45 592.27 
Geoo1ng ratio 0.08% -0,25% 

In order tn achieve this ~ratl Objecth,ie, the COmpany's capital managcmen~ amonost other thlngs1 alms to en.sure that It meets fhiandaJ covenants attached to the: lnterest•beaf1ng loens and 
boroowlngs that define capitol structure requirements. Breacl,es In meeting the financial covenants would pe,n>t the bank to lmmedlatd'( cal loans.,., bom>,,rings. There have been no breaches In the 
llnandll covenonts d any --1JeMin9 loans and bortowill!j In the cumnt period. 
r.o changes were made in the ol>jectjvos, oolldes or orocesses ror managing capital dunno the ,ears ended 31 March 2026 and 31 Man:h 2025. 



Kimaan Exports Private Limited 
Regd Address:JA-122, 1st Floor, DLF Tower-A, Jasola District Centre, Jamia Nagar, New Delhi -110025 
CIN: U51311DL2004PTC127784 
Notes to the standalone financial statements as at and for the year ended March 31, 2026 
21. Financial Ratios 
The major financial ratios of the Company are disclosed below along with the reasons for variance: 

As at March 31, 2026 As at March 31, 2025 
Ratio Formula Numerator Denominator Ratio Numerator Denominator 

Current Current Assets I 6.97 7.59 0.92 13.67 109.40 
Ratio Current Liabilities 

Debt equity Total Debt/ N.A. N.A. N.A. N.A. N.A. 
ratio Shareholder's 

Equity 
Debt - Earnings available N.A. N.A. N.A. N.A. N.A. 
service for debt service / 
coverage Debt Service 
ratio 
Return on Net Profits after (118.79) 2.00 (59.39) (166.69) 2.00 
equity ratio taxes - Preference 

Dividend (if any) I 
Avg. Shareholder's 
Equity 

Inventory Cost of goods sold N.A. N.A. NA N.A. N.A. 
turnover or sales/ 
ratio Avg.Inventory 
Return on Earning before (124.36) 2.00 (62.18) (114.58) 2.00 
Capital interest and taxes / 
employed Capital Employed 
Return on {MV(T1) - MV(TO) - N.A. NA NA N.A. NA 
investments Sum [C(t)]} / 
(Calculated {MV(T0) + Sum 
for Equity) [W(t) • C(t)]} 
Trade Net Credit Sales / N.A. N.A. N.A. N.A. N.A. 
receivable Avg. Accounts 
turnover Receivable 
ratio 
Trade Net Credit N.A. N.A. NA N.A. N.A. 
payable Purchases/ Avg. 
turnover Trade Payables 
ratio 
Net capital Net Sales I Working N.A. N.A. N.A. N.A. N.A. 
turnover Capital 
ratio 
N.P. Ratio Net Profit / Net NA N.A. N.A. N.A. NA 

Sales 

Ratio 
0.12 

N.A. 

N.A. 

(83.34) 

N.A. 

(57.29) 

N.A. 

N.A. 

N.A. 

NA 

N.A. 

(Rs. In Lakh) 

¾ of Variance Reaso!'! for Variance 
634.48% 

N.A. 

N.A. 

28.74% 

N.A. 

-8.54% 

N.A. 

N.A. 

N.A. 

N.A. 

N.A. 

Current ratio increased due to 
reduction in current liabilities. 

Negative ratio improvement 
due to reduction in loss. 
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Klmaan Export• Private Limited 
Rogd Addreu:JA-122, 1st Floor, DLF Tower-A, Juola Dl1t~ct Centre, Jamla Nagar, New Deihl -110025 
CIN: U51311DL2004PTC127714 
Notes to nnanclals •~tementa u at Man:h 31, 2026 

22 Prev,ous year figures have been regrouped/re-classified wherever considered to make comparable willl Ille currenl year figures. 

23 Related Party Dl1clo1ure1 

In IICCO<danc:e willl the requirements of Ind AS - 24 'Related Party Disclosures', names Of Ille relaled parties, related party relallonshlp, lransactions and 
outstanding balances ncluding commitments where control exila and with whom transactions have taken ptace during reported periods are: 

(1) Names of Related Party 

Ultimate Holding Company Modi Holdings Priv81e Limited (Formerly known 88 'Rajar1hi Modi Priva1e 
Limiled') 

lntermedlaterv HoldlnQ Company 

Ill Holding Company 

Iv Dlrector1 

Spice Connect Prrvote Um11ed 
Dlglspic:e TechnolOjlles Limlled 

Spice Money Umilod 

Mr Sunil Kumar Kapoor (Oiroc:to,) 
Mr Devidas Sharma (Oi'aclor) 
Mr. Rahul Kumar (Director) 

(b) Related party transaction• attached •• Annexure .. 1 

24. Additional ,-gulatory information required by Schedul• IU to be dl1cloaed In the flmmclal atatements: 

(I) Tho Company does nol have any Benaml property, where any proceeding has been lnilialed o, pending aga,nsl the Company for holding any Benami property. 
(i) The Company does not have any lransadions With stnJCk-oll compan,es. 
fn1) The Company does not have any charges or satisfaction which Is yel to be registered with ROC beyond the ■tatutory period. 
(Iv) The Company has not 1t1ded or lnvesled in Crypto currency or Virtual Currency during the financial year. 
M TIie Company has not received any fund from any perlOll(s) or enlity(les), ncluding foreign entitie1 (Funding Party) wilh the underaland,ng (wi>elher recorded In wnting or 

othoiwtse) lhat lhe Company shall: 
(1) directly or Indirectly lend or 11west on other ~oo• or enlities identdled in a,,y manner whalsoever by o, oo behett Of Ille company (Ultimate BeneficlarHs) or 
{b) provide any guarantee, security or Ille like 10 o, on behatt of lhe Ulbmate Beneficiaries 

(vi) The Company has not advanced or loaned or Invested (unds to any olller per1oo(s) or entity(les), lndudi'1g fo,eign entities (lnlennedlaries) wllh Ille oodemtanding lhat Ille 
(I) diroelly or indlrect1y lend or Invest In other persono o, enbtoes klenlified In any manner ""'atsoever by o, oo beh1H Of the company (Ulbmate Benefiel a, les) or 
(b) provide any guarantee, security or the like to or on behatf of the Ultimate Beneficlarie.s 

(vii) There have been no acquisitions through busineu ccmblnaUoos and no change of amount due to revaluation of Property, Plant and eq .. pment and other ontang,ble assets 
during "8 year onc:ted Morch 31, 2026 & March 31, 2025. 

(viii) Compliance with number of l1yar1: Clause 87 of Secllon 2 of the Companies (Reslric:tlon oo number of layers) Rules, 2017 is not applicable to Ille Co,rpany. 
{IX) Compianc:e wtth Approved &:Mme of Ammgements There are no approved Scheme of Arrangements In termo of sec:tJon 230 lo 237 of the Companiu Act, 2013 as on 

March 31, 2026 and March 31, 2025. 

(x) UndisclOoed Income: There have been no Income or related assets which have not been .-corded In the boo!<$ of accounts. lhat have been surr1ndered or d,aclosed •• 
income ln the tax asseumenta under Income Tax Act. 1961 during the year or any previous years. 

(xi) The Company Is not declared u a wilful defaUlter by •ny bani< or financial ln1tiMions or other lender. In KCO<dance wllh the guidelines Issued by Ille Reserve Bank Of 
lncfia, dUllng the year ended M•n:h 31 , 2026 and Maid> 31, 2025. 

At per our attached report of even date. 

For Gupta Garg & Agrawal ~ 
~hartered Accountant• er. 11 

Firm Reglstratiot{'o.: ~5\6} 

I"'""' l 
(Amit Kumar Jain) !? 
Partner 
Membership No 509349 

Fllace: No~• \ ~lerecjf>,.Cco/ 
Date: 11 \o<;. "\.D~ ~ 

(Sunl 
Director 
DIN: 05322540 

Place: Nolda 
Dale: 



Kimaan Exports Private Limited 
Regd Address:JA-122, 1st Floor, DLF Tower-A, Jasola District Centre, Jamia Nagar, New Celhi -110025 
CIN:US1311DL2004PTC127784 
Notes to Financial Statements for the period ended March 31, 2026 

Annexure-1 
Related Partv Transactions 

Amount { Rs. In 
Lakhs\ 

Particulars 
For the Period For the Period 
Ended Mar 3'1, Ended Mar 31, 

2026 2025 

I) Transactions 
j) Rental Income 

Digispice Technolooies Ltd - 10.08 
Spice Money Limited - 172.51 

I Spice Connect Private Limited - 6.05 

ii) Housekeeping and Maintenance 
Spice Money Limited - 54.00 

iii) Rent Expenses 
Digispice Technolooies Ltd 2.12 2.12 

I 

iv) 
Reim. of Expenses received from related 

companies 
I Spice Money Limited - 8.85 

v) 
Reim. of Expenses payable to related 
companies 

I Spice Money Limited 4.53 -

II) Balances at the year end 
i) Receivables 

Digispice Technolooies Ltd - 7.06 

ii) Payables 
I Digispice Technologies Ltd 2.12 -

ii) Security deposit Payable 
Spice Money Limited 106.00 -

I 

iii) Advances from customer 
Spice Money Limited - 4.14 100.42 
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